THE 


BANKERS’ MAGAZINE, 


AND 


Statistical Register. 


~~ 


Vou. IV. New Serizs. JUNE, 1855. No. XI. 


EULOGY ON A BODY CORPORATE. 


Addressed to Henry B. Gisson, Cashier of the Ontario Bank, Canan- 
daigua. By A. B. Johnson, President of the Ontario Branch Bank, 
Utica, N.Y. 


Tue Ontario Bank was incorporated March 13, 1813, and soon 
thereafter commenced business at Canandaigua. The Legislature, on 
the 15th of April, 1815, authorized it to establish a branch, which 
commenced business at Utica, December 26, 1815. The directors of 
both institutions were the foremost men of their respective localities, 
and the President of the mother bank was Nathaniel Gorham, who, 
only twenty-five years previously, owned, with Oliver Phelps, the 
whole county of Ontario; while the branch was honored by the 
Presidency of Benjamin Walker, residuary legatee with General 
North, of the last will of his friend, Baron Steuben; and still more 
fortunate in having been an aid of General Washington, at the sur- 
render of Cornwallis. 

The corporation was originally to endure till June, 1833, but the 
Legislature of 1829 extended its existence to the Ist of January, 
1856, when it must expire; and, as you and I have been connected 
with it from its origination, except its first six years, you, as autocrat 
of the Bank at Canandaigua, and I, somewhat so of the branch at 
Utica, I desire to sketch its history, as due to you, its primum mobile, 
= that haply the Bank in its example may, “though dead, yet 
ive. 

61 
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For many years the corporate capital ($500,000) was equally 
divided between both offices, but since November, 1843, three 
hundred thousand dollars have been located in the branch, and two 
hundred thousand dollars in the mother bank. The first dividend of 
profits was paid May 1, 1814, and dividends have been paid semi- 
annually ever since; each office contributing thereto ratably, after 
paying its own taxes, salaries, and other expenses of every kind ; 
issuing also separately its own bank-notes, and providing funds for 
their redemption. One omission, however, of a half-yearly dividend 
occurred in 1819, on an untoward occasion, which caused my appoint- 
ment to the branch in September of that year, and your appointment 
to the mother bank a month or two subsequently. You were wholly 
unknown to the directors at Canandaigua, who acted therein on my 
judgment, an event of which, our learned and venerable friend, the 
Hon. Daniel Appleton White, of Salem, Mass., says: I have similar 
grounds to exult at as John Adams had at having nominated Chief- 
Justice Marshall to the United States bench. The responsibility we 
severally undertook was not small. The corporation was prostrate 
in credit and literally a ruin. I forsook no employment for my new 
post, and therefore hazarded only my reputation; but you were at 
New-York, in mercantile business, and had already acquired thereby 
$30,000, a large accomplishment we then thought, though it equals 
in amount only about half your present established annual cash 
income; acquired, too, not by making other men poorer, but by 
varied operations that benefited all their instrumentalities. 

We omitted one other dividend, by compulsion of the Legislature, 
on the suspension of specie payments throughout the Union, in May, 
1837 ; but on the day the law terminated, May 16, 1838, our cor- 
poration paid its stockholders ten per cent for the suspended year. 
In that suspension of specie, our two institutions were among the last 
in the State that submitted to a necessity originating elsewhere ; and 
at a convention uf bankers from all parts of the Union, held in New- 
York, some months after the suspension, our corporation said, through 
us as its delegates: “If we designate a day for the resumption of 
specie payments, persons may say that the designation is to frustrate 
the sub-treasury bill; and if we adjourn, without designating a day, 
we may be suspected of striving to create a National Bank. The 
dilemma in these suspicious times may be inevitable, but if our deci- 
sion shall conform to our moral and legal obligations, its propriety 
may protect us from misconstruction. We are urged to continue in 
suspension, lest the public suffer from a pecuniary pressure; but 
threatened, taunted, and despised as we are, for not complying with 
our obligations, no person will believe that we continue dishonored 
to protect the public which thus threaten, taunt, and despise us. 
Duty, therefore, in this case, as in most others, is our best chance for 
safety.” The convention, however, adjourned without designating 
any day, but the banks of the State met subsequently, and I had the 
honor to draft a resolution which was adopted, and on which specie 
was resumed on the first of May then approaching. On the banks of 
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the city of New-York rested the whole burden, expense, and danger 
of the resumption, which seemed almost hopeless of permanency, 
while other cities, especially Philadelphia, continued suspended ; but 
time justified the measure, and the resumption became permanent, 
gradually extended over the Union, and has been unbroken ever 
since. 

The total profits which our corporation will have paid to its stock- 
holders on the first of January next, will be four hundred and eleven 
per cent; equalling seven per cent interest the year on the capital 
from its investment in 1813, to January, 1856; and, in addition, 
$5951,5°, on every thousand dollars of stock; provided the stock- 
holder shall have kept the excess of dividends invested at compound 
interest from its reception; and should he have also kept invested, in 
the same way, the seven per cent interest, the whole would amount, 
with the capital, to $23,286,°,°5 for every thousand dollars of original 
investment. The calculation is predicated on compounding annually, 
though no reason exists why the owner should not have compounded 
semi-annually as the bank paid the dividends. On looking at a thou- 
sand dollars thus enlarged by the slow process of legal accumulation, 
we can see why prudent perseverance is usually successful ; and that 
men who jeopard their capital to acquire wealth suddenly, are usually 
only reénacting the old fable of killing the bird that, if preserved, 
would have laid daily for ever, a golden egg. The dividends, too, 
have been paid at different localities near the respective stockholders, 
who have been so little troubled that perhaps one cannot be found 
out of Canandaigua, and few therein, who has ever voted on his stock 
even by proxy, or known who conducted the two banks except by the 
names on the bank-notes.. The corporation has relieved, also, every 
stockholder from the personal payment of all taxes on his invested 
capital, and has paid some fifty-five thousand dollars extorted by the 
safety fund. The stockholders, however, should know that one divi- 
dend of twenty per cent, paid on the whole capital in November, 
1843, was paid exclusively out of the surplus earnings of the office at 
Canandaigua ; and, though the disclaimer may wound the suscepti- 
bilities of some whom it honors, I cannot resist saying that, though 
the dividend was a surprise on the stockholders, it was preceded by 
no effort of any knowing director or official to buy up the stock from 
unwary holders ; though custom has much blunted public morals to 
such quasi-peculations. 

In the aggregate of dividends, I include ten per cent (it may be 
twelve) that will be paid on the first of January next ; and this, also, 
with the exception of some two per cent, will be the sole earning of 
your office. Your superior acquisitions for our stockholders, my 
self-love has sometimes attributed to your location, but, as I am now 
at confession, I admit that the difference in our pecuniary gains is 
only a sample of our general history, verifying the proverb that those 
who best manage their own affairs, are the best managers of the 
affairs of other people ; for when you were appointed to the Bank at 
Canandaigua, I was worth just double your property, and now the 
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proportion between us continues exactly the same, but the disparity 
is reversed, being in your favor. 

During your long administration, you have never been counselled 
or ordered by your board, as to what you should do or leave undone, 
or whom you should trust, or the securities you should accept. I 
have been equally uncontrolled, though I have spontaneously written to 
you weekly our progress, and half-yearly stated our debtors. No 
committee ever visited me ; no proceedings were ever criticised, and 
my directors were always appointed on my sole nomination. You 
and I, though sympathizing in the service of the same stockholders, 
subject to the same hopes and fears, and affected by the same good 
and evil, have, during the long period of our connection, met person- 
ally but three or four times, and then casually, briefly, and at long 
intervals; and never deliberated with each other on our business. 
Still I have always known that had my results been adverse to the 
stockholders, you would have detected the delinquency, and that no 
regard for me, though we have known each other from our youth, and 
you have said often you feel towards me as a brother, would have 
restrained you from exercising whatever painful duty the interests of 
the stockholders would have required. So as regards your Board at 
Canandaigua, one of whom, the Hon. John Greig, your President, | 
have known well for nearly half a century, courteous as he always is, 
and as sensitive towards the feelings of others as of his own honor, 
yet vigilant in pecuniary operations, acute in legal knowledge, and 
inflexible in integrity, had he and his compeers seen that your being 
uncontrolled was accomplishing evil to the stockholders, they would 
have been any thing but passive. 

I never saw your Board but once, and for a half-hour, twelve years 
ago. They were the men who, in 1813, procured the charter, and 
had been commissioners to distribute its stock. They had grown old 
with the Bank, several very old, and all were reposing in affluence. 
some in princely magnificence, on life’s toils well accomplished. 
They presented a permanency of position unusual in our country. 
Those who have left the Board since, have died out; those that 
remain, meet weekly as of yore, not to borrow—they owe nothing. 
but to see the business they have undertaken to supervise gratuitously 
for stockholders, whom time has scattered over our State, and in 
Europe, California, Illinois, Michigan, Massachusetts, Connecticut, and 
Rhode-Island ; but who mostly are the widows and the descendants, 
male and female, collateral or lineal, in the second and third genera- 
tion, of the original subscribers, or their early transferrees. Not a 
few, however, are the first holders, venerable as the institution, and | 
hope as vigorous ; the whole representing great social eminence, and 
including individuals who compute their single property by millions. 

I have withheld this sketch of our corporation till our branch, act- 
ing under an act of the Legislature, passed therefor last winter, has 
completed its organization for a renewed and independent career, lest 
a suspicion might be excited that the sketch vtas colored to suit that 
object; and now I am sore tempted to withhold it permanently, lest 
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the new organization, judged by the record of its progenitor, suffer in 
some futurecontrast. Modernimprovements have, however,remedied 
many of the hazards to which country banking was exposed. We 
formerly depended on casual stage-coach passengers, often strangers, 
for transmission among their luggage of all our cash remittances to 
Albany and New-York. When any accidents, and they were frequent, 
delayed unduly mail announcements that our packages had arrived 
safely, we have suffered paroxysms of anxiety which our uniform 
exemption from actual loss failed to modify, and which time scarcely 
terminated before they were renewed by a repetition of the unavoid- 
able hazard. From the sparseness, too, of population, our borrow- 
ers resided remote from the Bank, often hundreds of miles, without 
our personal knowledge of their habits or pecuniary solvency, render- 
ing the depredation on us by forgery and false representations with- 
out any means of certain prevention. 

The first of January is, however, near, and our entire capital of five 
hundred thousand dollars will, on that day, be returned to its owners 
on demand: 

i There is your crown; 


And he who wears the crown immortally, 
Long guard it yours!” 


Neither institution having a deferred debt or one of doubtful security 
or unmanageable magnitude ; nor has either had any such debt for 
many years. Indeed, the total losses of both offices during the nearly 
forty years of our administration, are almost literally nothing ; 
including forgeries, over-drafts, frauds, or accidents of any kind. 
Our success I attribute much to our rigid adherence to banking in its 
utmost simplicity, relying little on our wits and much on our 
industry ; soliciting no business as a favor, and conferring no loans 
as a gratuity. Not over-straining our discounts so as to endanger a 
resort to expensive shifts in the procurement of funds, and not seduced 
to receive hazardous paper by any prospect of unusual gains. 

The return of capital to the stockholders will relieve you from all 
further connection with banking, and my active duties therein will be 
transferred to one more vigorous than I am, and better organised 
and educated than I ever was for its cares and requirements. 
Mohammedan nations possess a tradition that Solomon was blessed 
with a treasurer named Asaph, whose established vigilance re- 
pressed all attempts at imposition. When Asaph died, the He- 
brew sovereign kept the event secret and, causing the body to be 
stealthily embalmed, replaced it in the treasury, where it seem- 
ingly presided as usual and with continued success. My future 
position will partake somewhat of this character, and what I lack 
of the reputation of Asaph, I shall endeavor to make up in active 
supervision. 

We, several years ago, inspected a bank whose cashier told us he 
had been an honest man till he became a banker. He would have 
better expressed his case by saying, he had been honest till tempted 
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to dishonesty ; banking no way leading to dishonesty, except as the 
fairness of the forbidden fruit led to its violation. He subsequently 
wrote me that our detection had saved him from suicide. We retire 
with happier feelings. I find nothing to regret, though, were the 
same duties to be reénacted, I should relax more than was my wont 
from the stern requirements of abstract justice with dealers whose 
notions of mercantile punctuality were, as farmers and followers of 
other uncommercial avocations, necessarily imperfect. You are, per- 
haps, more fortunate than I, even in this particular; though I suspect 
we both have in our formation, a spice of impatience which our 
positions fostered rather than repressed. Uniform, also, ourselves in 
health and pecuniary prosperity, we could not perhaps always allow 
sufficiently for the short-comings of physical debility and pecuniary 
mischances. Yet what we meted to others, we measured to ourselves, 
The corporate capital we in no instance employed to reward our 
friends or annoy our enemies, or to gain property or popularity for 
ourselves ; but, giving to our offices our whole time, and the whole 
energies of our minds, bodies, and feelings, we accepted therefor a 
fixed salary, in amount very moderate in the sight of all men. 
Finally, shielded by the great example which I am about to quote, 
we may, I fondly believe, on the surrender of our trusts, say to our 
stockholders and to the world, with reference to the pecuniary inter- 
ests we have so long managed, as the prophet Samuel said on the 
termination of his greater duties: “ Whose ox have I taken? or whose 
ass have I taken? Whom have I defrauded? or of whom have I 
received any bribe to’blind my eyes therewith?’ And the response 
must be as in the case of the prophet: “Thou hast not defrauded us 
nor oppressed us, neither hast thou taken aught from any man’s 
hand.” 


Ontario Branch Bank, Utica, June 1, 1855. 


ANCIENT Cotns.—Proceedings of the British Numismatic Society, January 25) 
1855. C. Roach Smith, Esq., in the chair. Mr. Evans exhibited a third brass coin 
of Constantine the Great, bearing a Cufic inscription, which has been stamped 
across the face of it. Mr. Roach Smith exhibited a Denarius of Domitia, which is 
probably unique. The type is, on the reverse, a temple, with no inscription. Mr. 
J. G. Pfiister read a paper on an unedited and unique silver coin (Denarius) of 
Odoacer, King of Italy, A.D. 476-493, which was struck at Ravenna. The coin 
was exhibited. At the conclusion of his paper, Mr. Pfister observed, that this 
remarkable coin of Odoacer may be properly regarded as the first in the series of 
Medizval coins; Odoacer having put to death Orestes, and having taken tlic 
Emperor Romulus Augustus prisoner, really terminated the Empire of the West, 
A.D. 476; and from this event the period usually called the Middle Ages properly 
begins. Mr. Vaux read a paper, communicated by Dr. Bell, giving an interesting 
account of the discovery, near Leugerich, of a considerable number of Roman gold 
and silver imperial coins, together with some fibule, rings, and armillz, probably 
of early German workmanship. 
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COINS, COINAGE, AND BULLION. 


Mint or tue Unitep States. 


PHILADELPHIA, January 30, 1855. 

Sir: I have the honor to submit the following report, in com- 
pliance with the first section of the Mint law, which requires that, “ in 
the month of January of every year the Director shall make report to 
the President of the United States, of the operations of the Mint, and 
its branches, for the year preceding.” 

There are obvious reasons in favor of a change in the law above 
referred to, so as to require the report of the Director to be made as 
soon as convenient after the close of the fiscal year, and that it should 
exhibit the operations of the Mint, its branches, and the assay-office, 
during the fiscal instead of the common year. I beg to recommend 
this modification of the law to your favorable notice. 

The deposits received and coinage executed at the principal Mint, 
(Philadelphia,) during the year 1854, were as follows: Gold deposits 
received, $36,269,388.68 ; gold coins struck, $20,049,799 ; fine gold 
bars, $17,643,270.58. Silver deposits, including the silver parted 
from California gold, and the silver purchased pursuant to the act of 
3d March, 1853, $4,480,741.14; silver coinage executed was, 
$5,373,270; the copper coinage, $42,638.35. Total deposits of gold 
and silver during the year, $40,750,129.82 ; and the total coinage, 
including the fine gold bars, was $43,108,977.93; this coinage was 
comprised in 33,919,921 pieces. 

The deposits of gold received at the branch mint at New-Orleans 
during the year were of the value of $1,139,135.43 ; and the deposits 
of silver, including silver parted from the California gold, and the 
amount purchased, were of the value of $1,311,703.56. The gold 
coinage amounted to $1,274,500; the silver coinage to $3,246,000 ; 
aggregate deposits of gold and silver, $2,450,838.99 ; total coinage of 
gold and silver, $4,520,500, comprised in 10,332,750 pieces. The 
coinage exceeds the deposits in consequence of this branch having a 
large amount of bullion remaining from the deposits of the previous 
year; and this remark applies also, to some extent, to the Mint and 
the other branches. 

The deposits at the branch mint at Dahlonega, in gold, were of the 
value of $281,932.06, including silver parted therefrom, of the value 
of $1706.61. The coinage (gold) amounted to $292,760, comprised 
in 62,228 pieces. 

The deposits of gotd received at the branch mint at Charlotte, were 
of the value of $213,606.21; the coinage executed amounted to 
$214,652.50, comprised in 46,578 pieces. 

The last year has been marked by the establishment of an additional 
branch mint and an assay-office. The former, at San Francisco, in 
California, commenced receiving deposits on the 3d of April last, 
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from which time to the end of the year it has received deposits to the 
value of $10,404,560. The coinage thereat during the same period 
amounted to the sum of $4,084,207; and the manufacture of fine bars 
of the value of $5863.16; and of unparted bars, prepared, assayed, 
and stamped, to the value of $5,641,504.05 — making a total of 
$9,731,574.21. There were some causes connected with the supply 
of materials, particularly of the article of parting acid, which has to 
be manufactured at San Francisco, that retarded and diminished the 
coinage operations of this branch of the Mint during the last year. 
Every effort has been made to remove these causes, and I have reason 
to believe that its operations will hereafter be greatly increased. 

The assay-office, at New-York, commenced operations on the 10th 
of October last. The deposits received up to the end of the year 
amounted to $9,337,200.69, of which amount $76,307 were in silver, 
principally parted from California gold. The amount of fine bars 
prepared, assayed, and stamped at that office, during this period, was 
$2,888,039.18 ; and the further sum of $1,050,000, in fine bars, was 
transmitted from the Mint at Philadelphia, and paid out at that office 
during the commencement of its operations. Of the amount received, 
the sum of $6,362,565.57 was deposited for coins. This last amount, 
pursuant to the 11th section of the assay-office law, was transferred 
to the Mint of the United States for coinage. 

In stating the aggregate deposits of, gold at all the mints and the 
assay-office, a deduction must be made for unparted bars prepared at 
San Francisco, and afterwards deposited at the Mint and the assay- 
office for coin or fine bars; and also of the amount received at New- 
York for coinage and afterwards transferred to the Mint. Making 
this allowance as well as it can be ascertained from the reports of the 
several institutions, the entire deposits of the year in gold were 
$49,987,222.23 ; silver deposits, including silver purchases, 
$5,871,759.82 ; total gold and silver deposits, $55,858,982.05. The 
coinage for the same period was as follows: Gold coins, including 
bars, $52,094,595.47 ; silver coins, $8,619,270; copper coins, 
$42,638.35; total coinage $60,756,503.82, comprised in 44,645,011 

ieces, 

. The amount of gold of domestic production received at the several 
mints and the assay-office during the year was $49,217,021 ; of which 
sum $48,892,794 were from California ; the remaining part from the 
Atlantic States, except a few deposits from the Territory of New- 
Mexico. There was deposited during the year at the principal mint 
and the branch at New-Orleans, gold from Australia to the value of 
$432,000. 

The silver contained in the gold from California is not included in 
the statement of the amount of the gold deposits from that State. It 
is separated from the gold in preparing the latter for coinage, or for 
manufacturing fine bars. The value of the silver thus parted from 
the gold during the year was $328,198.83. This does not include the 
amount of silver purchased for coinage pursuant to the act of March 
3, 1853. During the last year the sum purchased was $5,494,839.92, 
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and the silver coins issued amounted to $8,619,270. The sum issued 
of silver coins at the reduced standard weight, authorized by the act 
before mentioned, is as follows: In 1853, $8,654,161; in 1854, 
$8,619,270 ; making a total of $17,273,431 of the half-dollar and 
lower denominations struck, distributed, and put into circulation, 
except the sum of $584,808.33 in the treasury of the Mint, and ready 
for distribution and circulation, ‘ 

In my last report, I presented some views showing the propriety of 
the reduction in the standard weight of the silver coinage, and the 
beneficial results which had attended it. We have continued to 
experience such results, especially in those more favored portions of 
the United States where the circulation of small notes is prohibited. 
The soundness of the apprehension expressed in my last report, that 
the reduction in the standard weight of the silver coins might prove 
insufficient, has been confirmed by the quoted value of silver during 
the past year at London, the market of which city regulates its com- 
mercial value. We purchased silver at the close of 1853 at 121 
cents per standard ounce, and issued it at 125 cents, in accordance 
with the law before referred to; but as it continued to appreciate, we 
were obliged to offer 122} cents per ounce, in order to obtain silver 
for coinage. Continuing to appreciate, it attained its maximum in 
November last, (1854,) when it was quoted at 123} cents per ounce. 
It has since fallen to about 122}. An appreciation of 1} cents per 
ounce above the quotation of November would have rendered it fully 
equal in value to that of our present issue; and it is highly probable 
that a still further appreciation, however slight, would have induced 
the exportation of our new silver coin, and rendered a further reduc- 
tion in its weight necessary. Fortunately no such reduction is 
required ; and we have reason to believe that the standard weight, as 
fixed by the act of March 3, 1853, was well chosen. That the reasons 
presented in my last report why no great or sudden changes need be 
apprehended in the relative value of gold and silver are well founded, 
the continued influx of gold from California and Australia, compared 
with the slight changes in the relative value of the two metals during 
the past year abundantly proves. 

The three-dollar coin, authorized by the last Congress, was issued 
from the Mint in May last; since which time there have been struck 
of this coin, in value, the sum of $415,854 at the principal Mint, and 
$75,360 at the branches. The demand for it has not been great, 
owing, perhaps to the fact that it does not harmonize with the decimal 
system, or the division by halves and quarters, to which the people 
have been so long accustomed. 

The devices of the gold dollar have been changed, so as to corre- 
spond with those prepared for the three-dollar piece, namely : on the 
obverse, an ideal head, emblematic of America, inclosed within the 
national legend; and on the reverse, a wreath composed of wheat, 
cotton, corn, and tobacco, inclosing the denomination and date of the 
coin. The size has been increased one tenth of an inch, which ren- 
ders the coin more easily handled, and, therefore, more convenient 
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for circulation. The weight and standard value are, of course, un- 
changed. 

The act of March 3, 1853, required the three-cent piece to be of 
standard fineness, (,%,%°;ths,) instead of ¥,°ths, as directed by the 
law which authorized their issue. The new coin is distinguished from 
the former by having a sprig of laurel and a bundle of arrows on the 
reverse. 

The coinage charge of the half of one per cent, authorized by the 


act of February 21, 1853, is as follows: 


Mint at Philadelphia, 

Branch Mint at New-Orleans, 

Branch Mint at Dahlonega, 

Branch Mint at Charlotte, 

Branch Mint at San Francisco,....... Pesce tMeseceuee 


Total at all the mints for the year 1854, 


These sums will be paid into the treasury of the United States pur- 
suant to the sixth section of the act before referred to. 

The increased price paid for silver bullion for coinage after the first 
of July last, has diminished the profit to the government on the silver 
coinage, the cost of distribution being also a charge upon the same; 
there will, however, be a balance at the principal mint of about 
$108,000, to be transferred to the treasury of the United States. 

The propriety of the establishment at the Mint of a medal depart- 
ment is respectfully suggested, and as a convenient mode of bringing 
the subject to your notice, I attach to this report a copy of my letter 
of the 5th of April last to the Secretary of the Treasury in relation to 
it. Since the date of that communication, the importance of having 
some legislation on the subject has been further exhibited by the 
increased applications from cities, institutes, and societies, to strike 
medals at the Mint. I have also received communications from the 
historical societies of several of the States in relation to the subject of 
striking copies of the various historical medals heretofore ordered by 
the government. The dies of nearly all of these medals are in the 
Mint. To provide for the striking of copies of them in bronze or other 
metals, and supplying them to our various national and State institu- 
tions, is one of the objects embraced in the projét of a law which 
accompanies the letter above mentioned. I may add that a few of the 
dies are in the museum of the mint at Paris, among which is that of 
Washington before Boston, and General Green at Eutaw Springs. 
It is probable, that on application to the French government, these dies 
could be recovered. 

A change in the copper coinage seems desirable, with a view to the 
substitution of a lighter and more convenient coin for the cumbrous 
cent now used. As I have recently presented my views upon this 
subject in a report to the Treasury Department, I have deemed it 
proper to append to this report a copy of that communication. ; 

J also annex to this report several tabular statements exhibiting in 
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detail the operations of the Mint and its branches, and presenting 
some other statistics relating to the subject of coinage, the purchase of 
silver, and the domestic production of the precious metals. 
I have the honor to be, with great respect, your faithful servant, 
James Ross Snowden, 
Director of the U. S. Mints. 


To the Present or tue Unitep States. 


No. 1. 


Mint or toe Unirep States. 


PuILADELpatA, April 5, 1855. 

Sm: Being invited by your favor of the 18th ultimo, in reply to 
the suggestions contained in my letter of a previous date, I present a 
few additional remarks in relation to the propriety of establishing a 
medal department in the Mint. 

No provision by law has heretofore been made for the preservation 
of the dies from which medals were ordered to be struck, nor for 
taking or preserving copies of them. In fact the dies have, by some 
of the recipients of the honor of a public medal, been regarded as their 
property, and not that of the government. But through the personal 
efforts of some of the officers of the Mint, assisted and encouraged by 
several of the Secretaries of the Treasury, most of the dies have been 
retained or recovered, and they are now in the custody of the chief- 
coiner of the Mint. 

I present herewith a copy of the proceedings of the Pennsylvania 
Historical Society on the subject under consideration, together with a 
list of the dies now in the Mint. The list embraces sixty-eight in 
number, including the Presidential medals. Some others, which were 
made in France, among which is that of Washington before Boston, 
and General Green at Eutaw, are now in the mint museum at Paris. 
A few are supposed to be lost; but, by renewed efforts, might 
possibly be regained. But as it requires great care in their preserva- 
tion, they are, no doubt, if in existence, greatly injured, and perhaps 
defaced. 

It seems proper that the government should take charge of this 
important subject, by establishing a medal department connected with 
the Mint, provision to be made for taking copies in bronze of the dies 
preserved in the Mint, as well as those which may hereafter be 
ordered. It would seem appropriate that each State, or the Historical 
Society of each State, should be supplied with such copies ; and other 
copies in gold, silver, and bronze should be struck and disposed of 
under such general regulations as the Director of the Mint, with the 
approbation of the Secretary of the Treasury, might prescribe. Such 
an enactment, in addition to the public objects secured, would relieve 
us from the embarrassment which attends the present system of 
striking medals in the Mint, in relation to which 1 had the honor to 
present some objections in my letter of the 30th of August last. I 
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repeat here, that the striking of medals at the Mint ought not to be 
the source of profit or gain to any officer or workman engaged therein, 
but should be performed under the official salary or per diem com- 
pensation which they receive. 

I herewith inclose a projét of a law, which I present to your con- 
sideration. 

I have the honor to be, with great respect, your faithful servant, 

James Ross Snowpen, Director. 
Hon. James Guturie, 
Secretary of the Treasury, Washington City. 


Historicat Society or PEennsy.vania. 


PHILADELPHIA, February 27, 1854. 

Tue matter of a communication addressed by the secretaries and 
librarian to Hon. J. Ross Snowden, Director of the United States 
Mint, containing inquiries and a request concerning the national medals, 
coming up for discussion— 

Mr. Snowden said, it gave him much pleasure that this subject had 
been brought to the attention of the Society. National and public 
medals are important monuments of history, and their preservation 
is well worthy the attention of this Society, and others of similar 
character in the United States. Most of the gold and silver medals, 
either from reverse of fortune or from some other cause, find their 
way to the melting-pot: It would be a higher compliment to the 
recipients of the honorable distinction in question, if Congress should 
authorize copies in bronze to be struck and presented to each histori- 
cal society in the United States. Heretofore no legal provision has 
been made for the preservation of such copies, or the taking care of 
the dies from which the medals were struck. Fortunately, however, 
most of the dies heretofore made have been procured and preserved 
at the Mint of the United States. Some of them were procured with 
much difficulty. 

Mr. Snowden’s belief was, that nearly sixty medals of a national 
and public character have been made, of which the dies of all but five 
or six are at the Mint in this city. A full set of copies in bronze 
would cost about one hundred and forty dollars. A small appropri- 
ation by Congress would supply each State in the Union with a set; 
and hereafter when medals are voted, provision could be made for 
supplying copies, to be distributed in the manner proposed. 

On motion, it was 

Resolved, That Hon. J. Ross Snowden be requested to correspond 
with the Secretary of the Treasury, or take such other measures as 
may seem to him advisable, to effect the objects developed in his 
remarks on the distribution of the national medals. 

Extracted from the minutes. 

[u. s.] Tuomas Bivvtz, Jr., Recording Secretary. 
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List of Dies of National Medals, preserved at the Mint of the United 
States. 


1. Horatio Gates.—Obverse: Horatio Gates duci strenuo; Comitia 
Americana. Reverse: Salus regionum septentrional, hoste ad Sara- 
togam, in dedition. accepto. Die xvi Oct. mpccLxxvu.. 

2. Daniel Morgan.—Obverse : Danieli Morgan duci exercitus ; Co- 
mitia Americana. Reverse: Victoria libertatis vindex. Fugatis aut 
captis caesis ad Cowpens hostibus. xvi Jan. MpccLxxxt. 

3. Isaac Hull.—Obverse: Peritos arte superat Jul. mpcccxu, Aug. 
certamine fortes. Isaacus Hull. Reverse: Horse momento victoria. 
Inter Const. Nav. Amer. et Guer. Angl. 

4. Jacob Jones.—Obverse : Jacobus Jones virtus in ardua tendit. 
Reverse: Victoriam hosti majori celerrime rapuit. Inter Wasp Nav. 
Ameri. et Frolic Nav. Ang. Die xvi Oct. mpccexm. 

5. Stephen Decatur.—Obverse: Stephanus Decatur, Navarchus, 
pugnis pluribus, victor. Reverse: Occidit signum hostile sidera sur- 
gunt. Inter Sta. Uni. Nav. Ameri. et Macedo. Nav. Ang. Die xxv 
Octobris mpcecxn. 

6. William Bainbridge-——Obverse : Gulielmus Bainbridge patria 
victisque laudatus. Reverse: Pugnando. Inter Const. Nav. Ameri. 
et Jav. Nav. Ang. Die xxix Decem. mpcccexu. 

7. Oliver H. Perry.—Obverse : Oliverus H. Perry princeps stagno 
Eriense—classim totam contudit. Reverse: Viam invenit virtus aut 
facit. Inter class. Ameri. et Brit. Die x Sept. mpcccxm. 

8. Oliver Hazard Perry.—Obverse: Oliverus Hazard Perry pro 
Patria vicit; presented by the government of Pennsylvania. Ist 
reverse: “ We have met the enemy, and they are ours.”—Perry. 
To . In testimony of his patriotism and bravery in the naval 
action on Lake Erie, September 10, 1813. 2d reverse: “ We have 
met the enemy, and they are ours.” British fleet on Lake Erie cap- 
tured September 10, 1815. 

9. Jesse D. Elliott—Obverse: Jesse D. Elliott nil actum reputans 
si quid superesset agendum. Reverse: (Same as Perry dic No. 7.) 

10. W. Burrows.—Obverse: Victoriam tibi claram, Patrize mes- 
tam—W. Burrows. Reverse: Vivere sat vincere. Inter Enterprise 
Nav. Ameri. et Boxer Nav. Brit. Die 1v Sept. mpcccxm. 

11. Edward R. McCall_—Obyerse: Edward R. McCall, navis 
— prefectus—sic itur ad astra. Reverse: (Same as of dic 
No. 10. 

12. i Lawrence.—Obverse : Jac. Lawrence, dulce et decorum 
est pro Patria mori. Reverse: Mansuetud. maj. quam victoria. 
Inter Hornet Nav. Ameri. et Peacock Nay. Ang. Die xxiv Feb. 
MDCCCXIII. 

13. Thomas Macdonough.—Obverse: Tho. Macdonough, stagno 
Champlain clas. reg. Crit. Superavit. Reverse: Uno latere percusso 
alterum impavide vertit. ‘Inter class. Ameri. et Brit. Die x1 Sept. 
MDCCCXIIII. 
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14. Robert Henley.—Obverse: Rob. Henley, Eagle preefect. palma 
virtu, perzternit, florebit. Reverse: (Same as of die No. 13.) 

15. Stephen Cassin.—Obverse: Step. Cassin, Ticonderoga prefect. 
que regio in terris nos, non pleana lab. Reverse: (Same as of dic 
No. 13. 

16. 2D Warrington.—Obverse: Lodovicus Warrington, Dux Navi- 
lis Amer. Reverse: Pro patria paratus aut vincere aut mori. Inter 
Peacock Nav. Ameri. et Epervie Nav. Ang. Die xxx Mar. mpccexiv. 

17. Johnson Blakeley—Obverse: Johnson Blakeley, Reip Feed. 
Am. Nav. Wasp Dux. Reverse: Eheu! Bis victor patria tua te 
luget plauditq. Inter Wasp Nav. Ameri. et Reindeer Nay. Ang. 
Die xxvir Junius mpccexiv. 

18. Charles Stewart—Obverse: Carolus Stewart, Navis Amer. 
Constitution Dux. Reverse: Una victoriam eripuit ratibus binis. 
Inter Constitu. Nav. Ameri. et Levant et Cyane, Nav. Ang. Die xx 
Febr. mpcccxv. 

19. Winfield Scott. —Obverse: Major-General Winfield Scott. 
teverse: Resolution of Congress, November 3, 1814: Battles of 
Chippewa, July 5, 1814; Niagara, July 25, 1814. 

20. James Miller.—Obverse: Brigadier-General James Miller. 
“Tl try.” Reverse: Resolution of Congress, November 3, 1814: 
sattles of Chippewa, July 5, 1814; Niagara, July 25, 1814; Erie, 
September 17, 1814. 

21. Edmund P. Gaines.—Obverse: Major-General Edmund P. 
Gaines. Reverse: Resolution of Congress, November 3, 1814: Bat- 
tle of Erie, August 15, 1814. 

22. Peter B. Porter—Obverse: Major-General Peter B. Porter. 
Reverse: Resolution of Congress, November 3, 1814; Battles of 
Chippewa, July 5, 1814; Niagara, July 25, 1814; Erie, September 
17, 1814. 

23. Jacob Brown.—Obverse: Major-General Jacob Brown. Re- 
verse: Resolution of Congress, November 3, 1814; Battles of Chip- 
pewa, July 5, 1814; Niagara, July 25, 1814: Erie, September 17, 
1814. 

24. Hleazer W. Ripley—Obverse: Brigadier-General Eleazer W. 
Ripley. Reverse: Resolution of Congress, November 3, 1814; Bat- 
tles of Chippewa, July 5, 1814; Niagara, July 25, 1814; Erie, Sep- 
tember 17, 1814. 

25. Alexander Macomb.—Obverse : Major-General Alexander Ma- 
comb. Reverse: Resolution of Congress, November 3,1814: Battle 
of Plattsburgh, September 11, 1814. 

26. James Biddle.—Obverse: The Congress of the U. S. to Capt. 
James Biddle for his gallantry, good conduct, and services. Reverse: 
Capture of the British ship Penguin by the U. S. ship Hornet, off 
Tristan D’Acunha, March xxi, mpccoxv. 

27. Andrew Jackson.—Obverse : Major-General Andrew Jackson, 
Reverse: Resolution of Congress, February 27, 1815. Battle of 
New-Orleans, January 8, 1815. 

28. Isaac Shelby.—Obverse: Governor Isaac Shelby. Reverse: 
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Battle of the Thames, October 5, 1818; Resolution of Congress, 
April 4, 1818. 

29. William H. Harrison—Obverse: Major-General William H. 
Harrison. Reverse: Resolution of Congress, April 4, 1818: Pattle 
of the Thames, October 5, 1813. 

30. George Croghan.—Obverse : Presented by Congress to Colonel 
George Croghan, 1835. Reverse: Pars magna fuit: Sandusky, 2 
August, 1813. 

62. Zachary Taylor.—Obverse Major-General Zachary Taylor. 
Reverse : Resolution of Congress, March 2d, 1847: Monterey, Sep- 
tember, 1848. 

63. Zachary Taylor.—Obverse: Major-General Zachary Taylor. 
Reverse: Resolution of Congress, July 16, 1846: Palo Alto, May 
8th, 1846; Resaca de la Palma, May 9th, 1846. 

64. Zachary Taylor—Obverse Major-General Zachary Taylor. 
Resolution of Congress, May 9, 1845. Reverse: Buena Vista, Feb. 
22 and 23, 1847. 

65. Winfield Scott—Obverse: Major-General Winfield Scott. Re- 
solution of Congress, March 9th, 1848. Reverse: Vera Cruz, Cerro 
Gordo, Contreras, San Antonio, and Churubusco, Molino del Rey, 
Chepultepec, City of Mexico. 

66. Winfield Scott.—Obverse : Winfield Scott. The commonwealth 
of Virginia presents this medal to Major-General Winfield Scott, as 
a memorial of her admiration for the great and distinguished services 
of her son whilst Commander-in-chief of the American armies in the 
war with Mexico, 1847. Reverse: Fecit quod cogitavit. From 
Virginia. 

67. “Bache Medal.”—Obverse: The Treasury Department of the 
United States. Coast Survey to . Reverse: For gallantry 
and humanity, Dec., 1848. 

68. “Somers Medal.”—Obverse: Somers Navis Americana. Ante 
Vera Cruz, Dec. 10th, 1846. Reverse: Pro vitis Americanorum 
conservatis. 

69. Obverse: G. Washington, Pres. Unit. Sta. Reverse: Com- 
mis. resigned ; Presidency reling., 1797. 

70. Henry Lee.—Obverse: Henrico Lee, legionis Equit Prefecto. 
Comitia Americana. Reverse: (Not in the mint.) 

71. Obverse: Let us look to the Most High, who blessed our fathers 
with peace; 1757. Reverse: Kittanning destroyed by Col. Arm- 
strong, September 3, 1756. 

58. Thomas Truxton.—Obverse: Bust of Capt. Truxton. No in- 
scription. Reverse: By vote of Congress to Thomas Truxton, 24 
Mar., 1800. (This medal was presented for revolutionary services.) 


Indian Medal Dies. 


Obverse: Containing name and date of inauguration of the Presi- 
dent. Reverse: The inscription, “ Friendship and Peace,” over joined 
hands, or tomahawk and pipe. 
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31, 32, 33. Thomas Jefferson.—Three sizes. 
34, 35, 36. James Madison.—Three sizes. 

37, 38, 39. James Monroe.—Three sizes. 

40, 41, 42. John Quincy Adams.—Three sizes. 
43, 44, 45. Andrew Jackson.—Three sizes. 

46, 47, 48. Martin Van Buren.—Three sizes. 
49, 50, 51. John Tyler.—Three sizes. 

52, 53, 54. James K. Polk.—Three sizes. 

55, 56, 57. Mew Reverses.—Three sizes. 

59, 60, 61. Zachary Taylor.—Three sizes. 


Projét of a Law to Establish a Medal Department in the Mint. 


$ 1. Be it enacted, etc., That there shall be established at the Mint 
of the United States a Medal Department, to be under the direction 
and control of the Director of the Mint ; but the Director-may desig- 
nate such officer or person as he may deem proper to have the imme- 
diate charge of the same, under his direction, and he may employ 
such workmen as he may deem necessary. 

§ 2. Medals of gold, silver, and bronze may be struck for any 
department of the government, for any State or society, or person or 
persons, under such general regulations as the Director of the Mint, 
with the approbation of the Secretary of the Treasury, may prescribe. 

3. The machinery of the Mint, not otherwise employed, and 
applicable to the purposes of this department, may be so applied 
under such restrictions as the general operations require, at the dis- 
cretion of the Director. 

§ 4. An account of the receipts and expenditures of this depart- 
ment shall be kept by such person, and in such manner as the Direc- 
tor may prescribe, an abstract of which shall be quarterly transmitted 
to the Treasury Department ; the profits which may accrue therefrom 
shall be applied to the enlargement of the cabinet of medals and coins 
at the Mint, and for supplying national and scientific institutions with 
copies of the public medals. 


Statement showing the amount of Silver of domestic production, including Silver parted 
from California gold, deposited at the Mint of the United States and its branches, 
from January 1, 1841, to December 31, 1854: 


Year. Value. Year. Value 
1849, 2.0006 eakewanne uaa $39,112 

269,253 

389,471 

404,494 

417,279 

$28,199 


$1,918,483 
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BANKING IN INDIANA. 


Acr to Incorporate THE Bank or THE State oF INDIANA AND 
Brancuses. Apoprep Marcu, 1855. 


§$ 1. Be it enacted by the General Assembly of the State of Indiana, 
That there shall be, and there is hereby, established a Bank, with so 
many Branches as shall be organized under this charter, to be known 
and styled “The Bank of the State of Indiana,” which shall continue 
for the term and period of twenty years from the date of its organi- 
zation, and for such longer period thereafter as shall be necessary 
promptly to close its business, as hereinafter provided. 

§ 2. That Thomas L. Smith, Andrew L. Osborn, John T. Elliott, 
Addison L. Roache, and John D. Defrees are hereby appointed Com- 
missioners who, before entering upon their duties, shall take an oath 
diligently, faithfully, and impartially to perform the duties assigned 
them by this act. They shall keep a true record of all their pro- 
ceedings, which, together with all the books and papers pertaining 
thereto, they shall deliver to the Board of Directors of said Bank 
when the same is organized. 

§ 3. Said Commissioners shall meet, at the city of Indianapolis, 
within ninety days after the passage of this act, and if any of their 
number shall refuse to serve, shall die or resign, they shall fill the 
vacancy or vacancies by the appointment of some suitable persons 
thereto; and they, or a majority of them, are authorized, and it shall 
be their duty, to divide the State into not less than fifteen, nor more 
than twenty, bank districts, and to locate one branch of said Bank in 
each of said districts, at such place as they shall designate, selecting, 
where it can be done other things being equal, in each district wherein 
a branch of the present State Bank of Indiana is now located, the same 
county in which such branch is located; and they shall appoint two 
sub-commissioners for each of said districts, who shall be residents 
therein, to receive subscriptions of stock, and perform such other 
duties as may be required by this act. If said Commissioners do not 
make the whole number of districts authorized by this act, the Board 
of Directors of the Bank may, at any time after being organized, lay 
off from time to time additional districts, and locate branches therein: 
Provided, that the whole number established shall not exceed the 
number herein authorized. 

§ 4. Should any of the branches herein established fail to organize, 
as herein contemplated, it shall be the duty of the Directors of the 
Bank, once in each year thereafter, if required by any number of the 
citizens, who will be responsible for the expense, to open books of 
subscription within such district, and locate and organize a branch 
therein, at such place as they may select, if the amount of stock herein 
required shall be taken and paid for under the provisions of this act. 


62 








938 Banking in Indiana. [June, 


§ 5. Provides for an office at Indianapolis; creates the Bank a body 
corporate ; gives it the power by and through her branches, and not 
otherwise, to loan money, buy, sell, and negotiate bills of exchange, 
checks, promissory notes, and other evidences of debt, to discount, on 
banking principles and usages, bills of exchange, post-notes, promis- 
sory notes, and other negotiable paper or obligations for the payment 
of money ; to receive deposits, to buy and sell gold, silver, bullion, and 
foreign coins ; to draw, issue, and put in circulation, bills, notes, post- 
notes, bills of exchange, and other evidences of debt, payable to order 
or bearer, and not otherwise; and all such notes and bills put in cir- 
culation as money, except post-notes and bills of exchange, shall be 
made payable on demand; and to exercise such other incidental 
powers as shall be necessary to carry on such business. 

§ 6. The real estate which it shall be lawful for said Bank to pur- 
chase, hold, and convey, shall be—first, such as shall be required for 
its immediate accommodation in the convenient transaction of its 
business ; or, second, such as shall have been mortgaged to it in good 
faith by way of security for stocks, loans previously contracted, or for 
monies due; or, third, such as shall have been conveyed to it in satis- 
faction of debts previously contracted in the course of its dealings; 
or, fourth, such as shall have been purchased at sales upon judgments, 
decrees, or mortgages, obtained or made for such debts ; and the said 
Bank shall not purchase, hold, or convey real estate in any other case, 
or for any other purpose; and all such real estate not absolutely 
necessary for the convenient discharge of its business, shall be set up, 
at least once a year, at public sale, after having given thirty days’ 
notice of such sale, describing the property so to be sold, and the 
name of the mortgagor, in at least one newspaper in the district where 
said Bank is situate, and placing three written notices in the most pub- 
lic places in the town where the Bank is located, and shall be sold if 
the same will bring the amount of the debt, interest and costs for 
which the same may have been bought, received, or taken by the Bank, 
and which shall remain after deducting all profits received therefrom. 

§ 7. All conveyances of real estate shall be signed by the Presi- 
dent of the Bank, and have affixed the seal thereof. 

§ 8. The said Bank shall not at any time suspend or refuse pay- 
ment, in gold or silver, of any of its notes, bills, or obligations due or 
payable, nor of any monies received upon deposit; and if said Bank at 
any time refuse or neglect to pay any bill, note, or obligation issued by 
said Bank, if demanded within the usual banking hours, at the proper 
branch where the same is payable, according to the contract, promise, 
or undertaking therein expressed, or shall neglect or refuse to pay on 
demand, as aforesaid, any monies received on deposit, to the person 
or persons entitled to receive the same, then, and in every such case, 
the holder of any such bill, note, or obligation, or the person or 
persons entitled to demand or receive such monies, as aforesaid, 
shall respectively be entitled to receive and recover interest on their 
said demands, until the same shall be fully paid and satisfied, at the 
rate of twelve per centum per annum, from the time of such demand, 
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as aforesaid; and any branch so failing to meet its engagements may 
be closed as in case of insolvency. 

§ 9. The said Bank, and each and every branch thereof, shall mutu- 
ally be responsible for all the debts, notes, and engagements of each 
other; and the stockholders of each and every branch shall be held 
and bound to an amount over and above their stock equal to their 
respective shares of stock, for all the debts and liabilities of said 
Bank or any of her branches, 

BF 10, 11, and 12 provide for the manner of bringing suit against 
the Bank. 

§ 13. Said Bank shall be entitled to eharge and receive for monies 
loaned, the legal rate of interest established by law in this State, and 
not more, and the same may, according to bank rules, be taken in 
advance out of the sums loaned, and may be computed according to 
the standard and rate set forth in “ Rowlet’s Tables,” reckoning the 
days for which a note or bill has to run inclusively ; but it shall not, 
directly or indirectly, place any money in the hands of any broker 
or other person to be loaned to others, or charge, take, or receive any 
interest, compensation, or benefit whatever from any loan made by 
any other person or party, whether such loans be made from its own 
funds or otherwise. 

§ 14. The profits arising, after paying expenses and reservation for 
a contingent or surplus fund, shall be divided among the stockholders 
according to the amount of stock owned and paid in by each; and in 
making this calculation and division of profits, each branch shall be 
independent of the others, and its own profits be divided among its 
own stockholders. 

§ 15. The capital stock of said Bank shall be subject to the same 
rate of taxation for State and county purposes as the property or 
stock of other monied corporations; and the real estate and other 
property of said Bank and branches situated in any city or town, shall 
be taxable for municipal purposes in the same manner as other pro- 
perty so situated, but the capital stock of said Bank or branches shall 
not be taxable for municipal purposes. 

§ 16. The persons administering the government of this State, 
Secretary of diate, Treasurer, Auditor of Public Accounts, Commis- 
sioner of the Canal Fund, Judge of the Supreme or any inferior Court, 
or any person holding an office or appointment under the authority 
of the General Government, shall not, while in such office, hold the 
office of president of the Bank, director of the Bank, or president, 
director, or cashier of any branch, nor that of a member of the Géne- 
ral Assembly ; nor shall any president, cashier, or director of dny 
branch at the same time hold the office of president or directotof 
the.Bank, on the part of the State, or the office of president, director, 
or cashier of elias branch, 

§ 17. The notes issued by said Bank shall be signed by the Presi- 
dent of the Bank, and shall be made payable at the branch which shall 
issue the same, and shall be signed by the cashier of such braach. 

§ 18. It shall not be lawful for said Bank at any time, to use or 





940 Banking in Indiana. [June, 


employ any part of its capital stock or other funds in the buying or 
selling of goods, wares, or merchandise, or in any other business or 
dealing, than is by this act authorized and permitted, 

§ 19. It shall and may be lawful for said Bank and any branch 
thereof, to accept, receive, and become responsible for the deposits 
and public revenues of the United States, upon such terms and con- 
ditions as may be agreed upon by the agents of the General Govern- 
ment and a majority of the Directors of said Bank. 

§ 20. That it shall be lawful for said Bank to receive on deposit 
(except as above prohibited) monies, bullion, plate, and other articles 
of value of small bulk, on such terms and conditions as may be agreed 
upon by the parties. 

§ 21. It shall not be lawful for the Directors of the said Bank to 
locate any other branch or branches of said Bank than is herein 
authorized. 

§ 22. The capital stock of said Bank may be increased by individual 
subscriptions at any one or more branches, by and with the assent 
and concurrence of the Directors of the Bank. 

§ 23. The General Assembly may at any time appoint an agent 
to examine the state and condition of said Bank, and each and every 
branch thereof, who shall have the same power and rights as examiners 
appointed by the Directors of the Bank ; and when any agent as afore- 
said shall find and report, or the Governor of the State shall have 
reason to believe that the charter has been violated, it may be lawful 
for the Legislature to direct, or the Governor to order, a scire facias 
to be sued out of the Marine Circuit Court in the name of the State, 
(which shall be executed upon the President of the Bank for the time 
being at least fifteen days before the commencement of the term of 
said court,) calling on the said corporation to show cause wherefore 
the charter hereby granted shall not be declared forfeited ; and it shall 
be lawful for said court upon the return of said scire facias, to examine 
into the truth of the alleged violation, and if such violation be made to 
appear, then pronounce and adjudge the said charter is forfeited and 
annulled; and every issue or fact which shall arise in such proceeding 
and may be joined between the State and corporation aforesaid, shall 
be tried by jury, and it shall be lawful for the court aforesaid, to 
require the production of such of the books of the corporation as it 
may deem necessary for the ascertainment of the controverted facts ; 
and the final judgment of the court aforesaid, shall be examinable in 
the Supreme Court of the State, and may there be reversed or affirmed 
aveqrding to usages of law; and it shall be the duty of the Governor 
to @mploy counsel in behalf of the State to prosecute such writ of 
sctte Facies. 


§ 24. That a general meeting of the stockholders of each branch 
shal! be held annually, at such time as the Directors of the Bank shall 
direvt, at which time elections for directors shall take place, to which 
meetin the directors of the preceding year shall exhibit an exact and 
parti ‘ statement of the state, condition, and affairs of said branch ; 
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and general meetings of the stockholders may be held at any other 
time when ordered by the Board of Directors of the branch. 

§ 25. Certificates of stock shall be issued to stockholders, signed by 
the President and Cashier of the proper branch, and may be trans- 
ferred on the books of the branch to be kept for that purpose and not 
otherwise ; in which case the old certificates shall be surrendered and 
new ones issued. No stock shall be transferred by any stockholder 
when any debt is due, or is then owing and to become due from ‘such 
stockholder, but by the consent of the Directors of the branch; and 
such stock books shall, at all reasonable times during the usual hours 
of transacting business, be kept open for the examination of any per- 
son having in his possession any note, bill, or obligation on any branch, 
then due, and the payment of which shall be refused. And in case 
any officer having charge of such book shall refuse to permit such 
examination, he shall, for every such offense, forfeit the sum of fift 
dollars, to be recovered in an action of debt by the person so refused. 

§ 26. Stock shall be considered as personal property, and may be 
sold on execution and transferred on the books of the branch by the 
officer selling the same, but in all cases be subject to a lien in favor of 
the Bank, for all debts bona jide due, or owing, and to become due the 
same, from the owner. 

§ 27. After the first election, no stockholder who shall not have 
held his stock, for which he votes, for three calendar months previous 
to the day of election, shall be entitled to vote; and the number of 
votes to which stockholders shall be entitled in voting for directors, 
shall be in the proportion following ; that is to say, for each and every 
share not exceeding fifty, one vote; for every five shares over fifty and 
up to one hundred, one vote ; and for every ten shares over one hun- 
dred, one vote ; stockholders may vote in person or by proxy, but 
stockholders who are not residents of the United States shall not be 
entitled to vote their stock. 

28. No president, cashier, clerk, or teller of said Bank, or any 
branch thereof, shall be permitted to vote at any election for directors, 
as the attorney, agent, or proxy of any stockholder. No president, 
cashier, or director of the Bank, or president or cashier of either of 
the branches, shall, during the term of his office, be eligible to a seat 
in either branch of the General Assembly of this State. 

§ 29. There shall be a Board of Directors of the Bank, which shall 
be styled the Board of Directors of the Bank of the State of Indiana. 
Said Board shall annually, after its first organization, elect one of its 
members president, at such time and in such manner as shall be pre- 
scribed by by-law, who shall hold his office one year, and until his 
successor is elected and qualified. It shall be his duty to preside at 
all meetings of the Board, to call special meetings thereof when he 
shall deem it necessary, and to transact all other business appertaining 
to his office, or required by this act, or the by-laws of said Bank. He 
shall receive an annual salary, to be allowed by the Board of Directors 
of said Bank, not less than one thousand nor more than four thou- 
sand dollars, payable quarterly. 
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§§ 30, 31, 32, 33, and 34 relate to the organization of banks, man- 
ner of electing Directors, etc. 

§ 35. The Decode of the Bank shall have power to limit and con- 
trol the amount of discounts and loans of the branches, after they shall 
amount to one and a quarter the amount of the capital stock paid in, 
to settle and adjust the accounts and balances between them, and for 
ee cause may suspend the operations of the same. They shall 

ave power, and it shall be their duty, to regulate and equalize the 
State funds and public deposits that may be in bank, and may trans- 
fer the same from one sara to another, as circumstances may 
require; but they shall in no case withdraw any part of the capital 
stock of any branch, or any part of its local funds, without the consent 
of the Board of Directors of such branch, to be used in any other 
branches, except in cases requiring such branch to be closed, as herein 
provided for; and they shall have power to make and prescribe all 
necessary by-laws to carry the powers herein conferred into effect. 

§ 36. They shall have power to appoint one or more of their num- 
ber to visit and inspect the condition and affairs of each branch, when 
and as often as to them shall seem necessary ; and it shall be their 
duty to make such examination at least once in six months, and also 
at any other time when thereto required by the directors of any 
branch. No director shall be appointed by the Bank to examine, 
visit, and inspect the condition and affairs of any branch from which 
he has received his appointment. 

§ 37. The person or persons so examining shall have power to 
examine, on oath or affirmation, (which they are hereby authorized to 
administer,) all the officers, servants, or agents of any branch, or any 
other person, in relation to the affairs and condition of such branch, 
and they shall have power to examine all the books, papers, notes, 
bonds, and other evidences of debt of any branch; to compare the 
books, funds, and property of said branch with their returns and state- 
ments made thereof; to ascertain the amount of money and available 
funds on hand, and generally to make every other inquiry and examin- 
ation necessary to ascertain the actual condition of such branch. 

§ 38. The Board of Directors of the Bank shall have power to 
require of the board of directors of each branch, reports of their 
business and condition, as often as shall be expedient, and not less 
than once each month. 

§ 39. They shall have power, whenever they shall ascertain in any 
manner that any branch is insolvent, or is mismanaging its affairs, 
whereby the interest of the other branches is endangered, or that a 
branch hath violated any of the provisions of this act, or any other 
act binding upon them, or that any branch hath neglected or refused 
to comply with any legal order or direction of the Board of Directors 
of the Bank, and it is hereby made the duty of said Board forthwith 
to suspend the business of such branch, and the power of the branch 
directors over the same, and if the interest of the State or the safety 
of the other branches requires it, to close up the affairs and business of 
said branch entirely ; and to effect the same, they are hereby vested 
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with power to appoint a receiver or receivers who shall, under their 
direction and control, collect and receive the rights, credits, and effects 
due such branch, and turn them into available funds ; to settle, adjust, 
and compound the same ; to settle, adjust, and pay off the debts due by 
such branch; and if any portion of the capital stock of such branch, 
or stock-notes given therefor, shall be unpaid, to sue for and collect 
the same, as also all contributions required from stockholders under 
the provisions of the ninety-fifth section of this act, or so much as 
shall be necessary to meet the demands against such branch. 

§ 40. That a copy of such order suspending or closing any branch, and 
appointing a receiver or receivers, to take charge of the same, signed 
by the President and attested by the clerk of said Board, and the seal 
of said Bank, shall be sufficient to authorize such receiver to seize and 
take charge of the same; and all officers, stockholders, servants, and 
agents of such branch shall be required to obey and submit to the 
same, and in default may be indicted for misdemeanor, and fined and 
imprisoned at the discretion of the jury trying the same; and any 
person fraudulently holding or concealing any of the property or effects 
of such branch from such receiver shall, upon conviction thereof upon 
presentment or indictment, be fined in any sum not exceeding one 
thousand dollars, and confined at hard labor in the State prison for 
any term of time not less than one year nor more than ten years. 

§ 41. It shall be the duty of the Directors of the Bank to provide 
for the payment of all the debts of a failing branch that shall remain 
due after all the property, real and personal, rights, credits, and effects, 
and all the stock of such failing branch, and the contributions of its 
stockholders, shall have been first applied ; and for that purpose they 
are hereby authorized to call on the other branches for their respective 
proportions; arranging the time of making such calls so that the 
whole amount of such debt shall be paid within one year after such 
failing branch shall have been suspended. 

§ 42. And if it shall so happen that the property, stock, contribu- 
tion, or effects of said failing branch shall not by that time have been 
turned into available means, the same shall be collected and distributed 
among the several branches, to meet the advances by them made to 
pay the debts of such failing branch. 

§ 43. After payment of all demands against the failing branch, if 
any residue remains, it shall be paid to the stockholders, in due pro- 

ortion. 
. § 44. Any order of the Board of Directors to suspend or close a 
branch, shall be carried by at least the votes of two thirds of the mem- 
bers present at some meeting, to attend which all the members of the 
Board shall have been notified; and the question shall be taken by 
ayes and noes, and the same recorded on the minutes of the Board. 

§ 45. The order of the Board of Directors of the Bank suspending 
any branch, shall likewise have the effect to suspend all suits, judg- 
ments, orders, decrees, and executions, for any claim or demand which 
said branch should have paid; nor shall any suit be progressed in 
until the matter in controversy shall have been submitted to the 
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Board of Directors of the Bank, or the persons by them intrusted 
with the affairs of said branch ; and if on such submission, the justice 
of such claim shall not be admitted, and the same be agreed to be 
paid on the closing up of the affairs of said branch, the same may pro- 
gress to judgment, but execution thereon, and all other executions and 
decrees, shall remain until one year from the time such branch was 
suspended. 

§ 46. The Directors of the Bank shall have power to regulate the 
manner of holding elections for directors of the branches, and may, if 
necessary, change and fix the time of holding the same; of all which 
elections, reasonable notice of time and place shall be given. 

§ 47. And in case an election of Directors should not be made on 
the day when the same should have been, the Directors of the Bank 
shall order a new election, and the Directors for the time being shall 
continue to hold their offices until such election takes place, and their 
successors are qualified. 

§ 48. No failure on the part of the General Assembly, or of the 
branches, to elect Directors of the Bank, shall be considered a disso- 
lution of this corporation, but the directors for the time being shall 
continue to hold and exercise their offices until their successors are 
chosen and qualified. 

§ 49. Said Directors shall have power to regulate and control the 
dividends of profits so that the capital stock shall never be diminished, 
and to create and keep up a ro fund that shall never be less than 
one sixteenth of the capital stock in each branch. 

§ 50. In the calculation of the profits previous to a dividend, inter- 
est then unpaid, although due or accrued on debts owing to any branch, 
shall not be included. 

51. Dividends of profits shall be declared semi-annually. 

52. Said Board of Directors shall have power to close any 
branch which, after the first year, shall not yield a profit of six per 
cent per annum upon the capital actually paid in, and the same may 
be proceeded in as in case of insolvency, unless the discount shall have 
been limited and controlled by the Direstots of the Bank, so as to 
prevent said stock from yielding such profit. 

§ 53. They shall cause to be opened and kept, by their clerks, 
accounts with each branch, showing the operations of each, and keep- 
ing constantly in view their business and condition, which shall be at 
all reasonable times open to the inspection of any stockholder, and of 
any person authorized by the Legislature to inspect the same. 

§ 54. They shall likewise keep a record of all their proceedings, in 
which all their orders, votes, and resolutions shall be entered, with 
the ayes and noes on all questions, which shall be open to like inspec- 
tion. 

§ 55. They shall apportion the salary of the President, and all 
other officers, agents, and Directors of the Bank, and all other general 
expenses, among the several branches, according to the amount of 
stock in each, and shall have power to demand and receive the same. 

§ 56. It shall be the duty of the Directors of the Bank to keep and 





1855.] Banking in Indiana. 945 


preserve the original books of subscription of stock, and to cause to 
be returned to them from each branch every six months a statement 
of all transfers of stock made the preceding six months, 

§ 57. They shall also procure and take charge of the plates on 
which the paper of said Bank shall be printed; and shall. cause a 
sufficient amount thereof to be printed from time to time as may be 
required. 

§ 58. They shall deliver, on the order of the Board of Directors of 
each branch, an amount of such paper not exceeding twice the amount 
of capital actually paid in at such branch, except when more shall be 
wanted to replace that which may have been worn out, defaced, or 
lost; in which case all so defaced shall be returned to said Board of 
Directors of the Bank and destroyed ; and they shall give no other or 
greater amount for paper lost than they shall have good reason to 
believe is actually lost by circulation or otherwise. No notes shall 
be issued of denominations between five and ten, or ten and twenty, 
or twenty and fifty, or fifty and one hundred dollars, nor shall more 
than one sixth of the notes issued to any branch be of denominations 
less than five dollars, and no notes shall be issued of any denomina- 
tion less than one dollar. 

§ 59. Five directors, with the president, shall be necessary to con- 
stitute a board for the transaction of business; but in case of sickness 
or absence of the president, his place may be supplied for the time 
being by any director chosen by the board. 

§ 60. Designates the manner in which reports shall be made to 
the General Assembly. 

§ 61 to 75. Prescribe the duties and privileges of the directors of 
the respective branches. No branch director, except the president, 
to receive compensation. No person in arrears to a branch shall be 
elected director thereof, and all directors must be stockholders and 
citizens of the State. 

§ 75. Makes it a criminal offence for any officer of a bank to make 
false entries, or in any manner deceive parties who may be appointed 
to examine into the affairs of a bank. 

§§ 76, 77, and 78 are not of general interest, except so far as they 
iste for the opening of transfer books in any of the cities of the 

nited States. 

§ 79. The capital stock of said Bank and brenches, shall be divided 
into shares of fifty dollars each. No branch shall be organized until 
capital stock to the amount of one hundred thousand dollars shall be 
subscribed therefor, and the Commissioners hereinbefore appointed, 
after giving at least thirty days’ notice by publication in Indianapolis, 
and at least twenty days notice in three or more newspapers pub- 
lished in each bank district, or as many as may be published in any 
district, where there are not three published, shall cause books to be 
opened by the sub-commissioners to be appointed for that purpose, 
for the subscription of the requisite amount of stock, at such places 
within the districts aforesaid, as shall have been designated for the 
location of branches, which books shall be opened between the hours 
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of 9 and 12 A.M., on the days and at the place specified in such 
notice, and if the requisite amount of stock shall not soon be sub- 
scribed, said books may be kept open between the same hours each 
day, for the space of thirty days. If more than the requisite amount 
of stock shall be subscribed while the books are open for any branch, 
the excess shall be taken first from such as reside out of the State, 
next from corporations, and should there still be an excess, the same 
shall be taken in proportion from the subscriptions over one thousand 
dollars, until all are reduced to that amount, and then from all 
equally. 

§ 80. If a sufficient amount of stock shall be subscribed by respon- 
sible persons at any branch, it shall be the duty of the sub-com- 
missioners to notify the Commissioners thereof, who shall give notice 
to the subscribers of the time when the first payment on their stock 
shall be made, which notice shall be by publication in one or more 
newspapers published in the proper bank district, sixty days before 
such payment is to be made; and they shall also give notice in like 
manner, that an election will be held on the day succeeding that 
appointed for the payment of such instalment, between the hours of 
10 A.M. and 2 o’clock P.M., at some specified place at the point 
where such branch is to be located, for the election of five directors 
on part of the stockholders of such branch. At such time and place, 
the stockholders present shall appoint two suitable persons who are 
not stockholders, to act as judges, and one to act as clerk, who shall, 
after being duly sworn faithfully to perform their duties, receive the 
ballots for directors, and certify that those receiving a majority of the 
votes cast were duly élected, and the directors so elected shall con- 
stitute the board of directors of such branch, for the purposes of its 
organization and until the Board of Directors of the Bank of the State 
of Indiana shall be organized and appoint directors on the part of 
said board, and the directors so appointed shall then be added to 
such branch board. 

§ 81. Such first instalment shall be two dollars on each share of 
stock subscribed, and shall be paid to sub-commissioners by whom 
the books were opened, and who shall attend for that purpose, and in 
case of the failure of any subscriber to pay such first instalment, the 
sub-commissioners shall strike his name from the books, and imme- 
diately reépen said books to receive subscriptions, to make up the 
deficiency from any persons who will pay such instalment. As soon 
as a branch is organized, said sub-commissioners shall pay over 
thereto all the money received from such subscriptions, and all books 
and papers appertaining thereto, which, with the returns of the elec- 
tion for directors, and the certificates thereof, shall be entered or 
copied into the record-books containing the proceedings of the board 
of directors; which entries shall be prima-facie evidence of the fact 
therein stated. If any sub-commissioner shall, from any cause, fail 
to perform any of the duties required of him, the same may be per- 
formed by any other person appointed by the Commissioners to 
supply his place, The residue of said stock shall be paid in such 
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instalments as the board of directors of the proper branch shall 
require, but such instalments shall be so graduated, that not less than 
one hundred thousand dollars shall be required to be paid into each 
branch, on or before the first day of January, 1857. 

§ 82. The board of directors of each branch shall meet as soon as 
conveniently may be after their election, and after being duly sworn 
to support the constitution and laws of the State of Indiana, and faith- 
fully and honestly to perform the duties of their office, shall proceed 
to elect the proper officers of such branch, and also one of their num- 
ber as a member of the Board of Directors of the Bank of the State 
of Indiana, and, when not less than ten branches have thus organized, 
the members elected to the Board of Directors of the Bank shall 
meet at the city of Indianapolis, at such time as shall be agreed upon, 
and organize said board. If any members of said board have then 
been elected by the Legislature, they shall be added thereto, and 
whenever, from time to time, members of said board shall be elected 
by the Legislature, or by branches that may be subsequently organ- 
ized, such members shall be admitted to their seat at said board. 

§ 83. When not less than ten members of the Board of Directors 
of the Bank of the State of Indiana shall meet as aforesaid, and shall 
have been duly sworn to support the constitution and laws of the 
United States, and of the State of Indiana, and faithfully and honestly 
to perform the duties of their office, the Commissioners shall deliver 


to them all the books, papers, and peer in their possession, apper- 


taining to said Bank, together with a full report of all their proceed- 
ings in the premises, which report shall be entered on the record of 
said board, and, when so entered, such record shall be prima-facie 
evidence of the contents thereof, said board shall then proceed to 
elect their proper officers, and when thus organized, said board shall 
cause a written statement of all the proceedings in the organization of 
said Bank and each branch, to be made and filed in the office of 
Secretary of State, which statement shall be accompanied by the affi- 
davits of the President and Cashier, that, to the best of their know- 
ledge and belief said statement is correct, and that said Bank and 
branches have been organized in good faith, and with the intent to 
carry out the objects of its charter fairly and honestly ; and thereupon 
said Bank shall be duly me for all the purposes contemplated 
by this act, except that it shall issue no bills or notes intended to cir- 
culate as currency, until after the first day of January, 1857, and no 
such bills or notes shall then be issued to any branch until at least 
fifty thousand dollars shall have been paid into such branch upon the 
subscriptions for its stock. 

§ 84. The Board of Directors of the Bank of the State of Indiana 
is authorized to increase the capital stock of any of the branches, b 
empowering them to receive additional subscriptions thereto, to suc 
an amount as can be profitably employed, but the aggregate capital 
e ber Bank and all its branches shall not exceed six millions of 

ollars. 
§ 85. Should any subscriber for stock in any of the branches fail 
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to make payment of the first or any subsequent instalment, the party 
failing shall forfeit the first instalment, to be recovered by said Bank 
in an action at law, and in case of the failure to pay any subsequent 
instalment, the board of directors of the proper branch may sell and 
transfer any such share or shares of stock at public auction, after ten 
days’ notice in writing, put up at the door of such branch bank, or so 
much thereof as may be necessary to pay all the dues of the failing 
party ; and if the same cannot be sold for sufficient to pay all the 
instalments due, the same shall be forfeited and become the property 
of the proper branch, and whenever any stockholder shall be indebted 
to any branch, and such branch shall hold a lien upon his stock to 
secure such indebtedness, if by reason of insolvency or other cause, 
he shall be unable to pay such indebtedness, such branch shall have 
power to purchase and hold so much of such stock as may be neces- 
sary to discharge such lien. 

86. The Board of Directors of the Bank of the State of Indiana 
may, from time to time, authorize the several branches or any of 
them, to extend their discounts to an amount, the average of which, 
for each fiscal year, shall not exceed their deposits and two and a 
half times the capital stock actually paid in, but never shall exceed 
that proportion, and such discounts shall never exceed three times the 
amount of the capital actually paid in and the amount of deposits ; the 
power still being reserved by the Board of Directors of the Bank to 
restrict the branches in their discounts to once and a quarter the amount 
of the capital paid in at its discretion, and in case of excess, the directors 
under whose administration it shall happen, shall be liable for the 
same in their individual and private capacities, in an action of debt 
against them, or any of them, in any court competent to try the 
same, by any of the creditors of said Bank, or the Bank itself, and 
may be prosecuted to judgment and exefution, any condition, cove- 
nant, or agreement to the contrary notwithstanding ; but this shall not 
be construed to exempt the said Bank, or the lands, tenements, goods, 
chattels, monies, or effects of the same, from being also liable for, 
and chargeable with, such excess. And any director or directors, who 
may be absent when such excess is created or contracted, or who may 
have dissented from the resolution or act, whereby the same was 
created, or contracted, may respectively exonerate themselves from 
being so liable, by causing or requesting, in writing, at the time, his 
or their dissent, to be entered on the minutes of the board, and by 
forthwith giving notice of his or their absence or dissent, to the 
Governor of the State, and to the stockholders, by giving notice 
thereof in some newspaper published near said Bank or branch. 

§ 87. Every director not present at the meeting when such excess 
shall be created or contracted, shall, nevertheless, be deemed to have 
been concerned therein, if the same shall appear on the books of the 
board, and he remain a director for six months thereafter, and does 
not, within that time, give notice of the same, as required in the pre- 
ceding section. 

§ 88. The insolvency of said Bank or any branch, shall be deemed 
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fraudulent, unless its affairs shall appear, upon investigation, to have 
been fairly and legally administered, and generally with the same 
care and diligence that agents, receiving compensation for their scr- 
vices, are bound by law to observe; and it shall be incumbent on 
the directors and stockholders of the Bank, or any branch, should the 
same become insolvent, to repel by proof the presumption of fraud. 

§ 89. In case of the fraudulent insolvency of said Bank or any branch, 
the president and directors of said Bank or branch respectively, by 
whose acts or omissions the insolvency was wholly or in part occa- 
sioned, and whether then in office or not, shall each be liable; in the 
first instance, to the creditors and stockholders of the said Bank or 
branch, or any or either of them, for his proportional share for their 
respective losses; the proportion to be ascertained by dividing the 
whole loss among the whole number of directors liable; and, if any 
such president or director shall be unable, by reason of being insolvent, 
or for any other cause, to pay his proportional part of such loss, then 
the residue of said loss shall be borne and paid in equal parts by the 
remaining directors liable as aforesaid, until the whole loss shall be 
reimbursed, or the whole property, rights, credits, and effects of each 
of said directors shall have been exhausted toward the payment of 
such loss; but this section shall not be construed to diminish the 
liability of directors as before declared. 

§ 90. If the monies remaining due to the creditors of said Bank or 
any branch, whose insolvency shall be adjudged fraudulent, after dis- 
tribution of its effects, and after the property, rights, credits, and 
effects of the president and directors of such insolvent bank or branch 
shall have been exhausted, shall not be paid by the stockholders, the 
deficiency shall be made good by the contributions of the stockhold- 
ers of the branch becoming insolvent. The whole amount of the 
deficiency shall be assessed on the whole number of shares of the 
capital stock of said branch, and the sum necessary to be paid on each 
share shall then be ascertained, and each stockholder shall be liable 
for the sum assessed on the number of shares held by him not exceed- 
ing the nominal amount of such shares, in addition to the sum paid, 
or which he may be liable to pay on account of those shares; but, 
before such contribution shall be required, or assessment made on 
any shares where the whole stock had been paid, the instalments 
unpaid on any shares shall be required to be paid up, and the 
estimates of the deficiency made accordingly. 

§ 91. That it shall be lawful for the General Assembly, (by and 
with the consent of the president and directors of each bank and of 
the president and directors of each branch, and not otherwise,) to make 
such amendments and alterations in this charter as may be found 
expedient ; Provided, That said Bank, or any of its branches, shall not 
be authorized by any such amendment to suspend or refuse the pay- 
ment of specie for its notes, bills, or obligations, or for any monies 
received upon deposit, and that no such amendment shall be made, 
the faith of the State is hereby pledged to the creditors of said Bank 
and branches; And provided further, that the State reserves the right 
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to authorize the establishment of additional bank districts and branches 
with the consent of the boards of directors of two thirds the branches 
then organized. . 

§ 92. It shall not be lawful for the said Bank, after the expiration 
of twenty years from its organization, to discount, loan money, or do 
any other banking business; and all the powers herein conferred 
shall cease, except those incidental and necessary to close up its busi- 
ness, for which purposes only its organization may be continued for 
any period of time not more than three years thereafter. 


THE FINANCIAL AFFAIRS OF EUROPE. 


I. New British Loan. II. Debate in House of Commons. III. No- 
tice of Messrs. N. M. Rothschild & Sons. IV. Conditions of the Loan. 
V. Views of Sir H. Parnell and Dr. Price. VI. Finances of 
Austria, France, and Turkey. 


Tue leading financial feature of the year, in fact the most important 
one for the last twenty years, is the negotiation of a new loan by 
Great Britain, to the extent of sixteen millions sterling. In the Brit- 
ish House of Commons, on the 20th of April, the House having 
resolved itself into a Committee of Ways and Means, the Chancellor 
of the Exchequer made his financial statement. After stating the 
reasons why this statement had been delayed, he proceeded to detail 
the various items of the revenue and expenditure of the past year, and 
the estimates of both for the ensuing year, the result of which was that 
the amount of the estimated income of the next year was £63,339,000, 
and that of the expenditure, including ways and means bills due for 
the past year, and a margin of £4,440,000, £86,339,000, showing a 
deficiency of £23,000,000, for which it was necessary to provide, 
and it was his duty, he said, to submit the ways and means by which 
that deficiency was to be made good. It had been proposed, he ob- 
served, that the expenditure of the war should be defrayed by taxes 
raised within the year; but experience, he thought, had shown in this 
and other nations, that it was impossible, with a large expenditure for 
military purposes, to raise immediate taxes sufficient to defray the 
whole of the extraordinary military charges. The Government had 
therefore taken steps to raise a loan to cover a portion of the deficiency 
of the year. It was incumbent, however, upon Parliament to take 
measures to prevent a loan from becoming a perpetual burden. The 
idea of a sinking fund had been fondly cherished to the last by Mr. Pitt; 
subordinate bodies and railway companies had raised money upon secu- 
rities extinguishable within a certain number of years; and another 
mode of preventing the perpetuation of debt by loans, was by raising 
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money on terminable annuities—that is, annuities for a limited number 
of years, including with the interest, a certain portion of the principal. 
But it had been found in practice that terminable annuities were so 
little marketable, that it had been at no time possible in this country 
to effect a loan by that species of security alone. The Government 
had therefore no option in the matter, and, under these circumstances, 
they were compelled to effect a portion of the loan in some perpetual 
stock. If the loan of £16,000,000 were to be repaid at the end of 30 
years, it would be necessary for the Chancellor of the Exchequer of 
the time to provide a surplus to that amount in order to extinguish 
the debt. 

The Government were of opinion that this course would be inexpe- 
dient ; but, in order to prevent the creation of a perpetual burden, they 
proposed to insert in the act a clause rendering it obligatory upon the 
government at the conclusion of the war to set aside annually 
£1,000,000 until the whole £16,000,000 should be extinguished, and 
they had negotiated such a portion of the loan as they thought the 
could obtain in terminable annuities in that species of security. It 
was proposed, besides the loan, to make an addition to the taxation to 
the extent of £5,300,000, and he proceeded to state the manner in 
which this addition was to be effected. It was proposed, he said, to 
increase the present duties upon sugar 3s. per ewt., varying accordin 
to quality, which was expected to produce £1,200,000; to add 1d. 
per lb. upon coffee, raising the duty from 3d. to 4d., estimated to 
produce £150,000; and to increase the duty upon tea from 1s. 6d. to 
1s, 9d., calculated to yield £750,000, making an addition to the cus- 
toms revenue of £2,100,000. The only alteration he contemplated 
in the stamp duties was the removal of the exemption applicable to 
bankers’ checks drawn within 15 miles, the produce of which he esti- 
mated at £200,000. The only augmentation he proposed in the Excise 
revenue was in the duty upon spirits, by assimilating that upon 
Scotch spirits, now paying 6s., to that paid by English spirits, namely, 
7s. 10d., and by raising the duty upon Irish spirits to 6s. The produce 
of this alteration he estimated at £1,000,000. This made a total addi- 
tion of indirect taxation of £3,300,000, and he proposed to raise the 
remaining £2,000,000 by direct taxation. The government, after full 
consideration, had come to the conclusion that the best form of direct 
taxation was that of the income tax, and by simply adding one per 
cent, or 2d. in the pound, to the present rate of that tax, the necessary 
sum would be raised. He should ask the House, in addition, for a 
power to issue £3,000,000 Exchequer-bills. The ways and means for 
the year 1855-6 would, therefore, be as follows : 

Income from existing taxes, £63,339,000 
Loan, 16,000,000 


New taxes to be received in the year,......es++e0e- + 4,000,000 
Exchequer-bills, 3,000,000 


£86,339,000 
After reading details showing the expansion of commerce, and insist- 
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ing that the great mass of wealth in the country could well bear this 
increased charge, while its resources remained unimpaired, Sir C. 
Lewis stated shortly the terms of the loan which had been contracted 
that morning —namely, that the government had obtained £100 
money for every £100 Three per Cent Consols, the lender of each £100 
receiving an annuity of 14s, 6d., terminable at the end of 30 years. 
He had every reason, he said, to believe that these terms were fair 
between the contractors and the government, and that the public 
would be satisfied with the arrangement: and he concluded by moving 
certain resolutions. 

Mr. Laing observed that the loan was neither one thing nor the 
other; that it would have been practicable to obtain the whole loan 
in some terminable form, and that the prospective sinking fund would 
share the fate of all similar experiments. He thought that, by creat- 
ing a new 34 per cent stock, and by opening the loan to the public, the 
government might have obtained more favorable terms. 

After some remarks by Sir H. Willoughby and Mr. Frewen, Mr. 
Gladstone said, he was not prepared to withhold his assent from the 
proposition that the House should affirm the contract which the Chan- 
cellor of the Exchequer had provisionally made, retaining all his pre- 
vious opinions as to loans. He wished, however, that the provisions 
as to the repayment of the loan could be excluded from the resolution, 
because he desired to have time to consider that provision. He 
admitted the necessity of providing for a considerable portion of the 
expenditure of the year by borrowing money. 

Sir F. Kelly denounced the whole scheme of the loan. Mr. W. 
Williams objected to the way in which it was proposed to add to the 
national debt. 

The Chancellor of the Exchequer, in reply to Mr. Gladstone, 
stated that the obligation proposed to be undertaken by the govern- 
ment for the extinction of the permanent loan was no condition of the 
contract; it was a matter entirely within the diseretion of the House, 
which, if it did not approve this provision, might modify or reject it. 
The discussion which followed turned chiefly upon the principle and 
terms of the loan. Ultimately the resolutions were agreed to, and 
ordered to be reported. 

The loan was first made public on the 17th of April. The recep- 
tion of this plan on the Stock Exchange and in the city generally was 
not unfavorable. It is considered, however, that such of the London 
firms as may be willing to tender will assume in their calculations the 
necessity of a very considerable margin to guard against the contin- 
gencies of the war, especially under the dispiriting effect lately pro- 
duced by the inactivity of the allied armies before Sebastopol. The 
anxieties which will be felt until the next harvest shall have been 
secured are also to be taken into account, while among the minor 
elements of uncertainty to be provided for is the extent to which 
terminable annuities are liable to be depreciated by any future 
increase of the income-tax. 
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In the course of the afternoon of the 17th, the following notice was 
issued by Messrs. Rothschild : 


“Loan OF £16,000,000 ror THE British GOVERNMENT. 

“ Messrs. N. M. Rothschild and Sons beg to announce to the public that they are 
ready to receive applications from parties desirous of participating in the forth- 
coming loan of £16,000,000, and will receive the same until Thursday next, at 2 
o'clock. 

“Tt is necessary that every application should be accompanied with a deposit of 
10 per cent on the amount applied for. 

“If the whole amount applied for be not allotted, the proportion of the deposit 
will be returned forthwith. 

“ New-Court, St. Swithin’s Lane, April 16.” 


On the 24th the debate was resumed in the House of Commons. 

Mr. Goulburn said, he did not mean to offer any objection to the 
contract for the loan, which appeared in its terms fair to the con- 
tractors, and not unfair to the public; but he was anxious to point 
out what he considered to be a defect in the principle of the loan. 
The objection to a loan was, that it was throwing a burden upon pos- 
terity ; but in this case the burden was increased by an obligation 
to redeem the principal by a million a year. Was it in the least 
degree probable that Parliament would consent to raise this sum for 
sixteen years for the repayment of this loan? In former cases it had 
not adhered to its resolution to maintain a sinking fund, and the pro- 
posed clause would only make the House ridiculous in the eyes of 
the country. He was bound, therefore, to take the loan as an irredeem- 
able annuity, and he thought the Chancellor of the Exchequer would 
have acted a wiser part if he had made an offer for the loan in the 
New Three Per Cent Annuities, which were redeemable in 1874, 
instead of in Consols. As it was likely in his opinion, that the inter- 
est of money would fall, care should have been taken not to preclude 
the country from this advantage. He doubted whether the public 
would derive ultimately advantage from the other part of the loan in 
terminable annuities. Annuities were now obtainable with more 
facility than heretofore, and this new class of terminable annuities 
being brought into the general market the advantage gained by the 
government on one side would be lost on the other. 

Mr. T. Baring was surprised that Mr. Goulburn should oppose a 
resolution providing for the re-payment, in time of peace, of money 
borrowed in time of waz, which was built upon the sound rule that it 
was the duty of Parliament and the country to discharge an obliga- 
tion incurred in a season of exigency. As to.the suggestion that the 
loan would have been borrowed better in the New Three per Cents, 
the amount of that stock was £250,000,000, and the Minister of the 
day would have enough to do in dealing with that amount. The 
principle of the Chancellor of the Exchequer’s plan was, he thought, 
an honest one, and he hoped he would persist in his resolution that 
£1,000,000 annually should be set apart after the war to redeem the 
loan, as at least a record of the intention of Parliament. 

Mr. Gladstone agreed that it was not possible for the Chancellor of 


63 
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the Exchequer to have contracted for so large a sum in the form of 
terminable annuities. Mr. Baring, he thought, had not been just to 
Mr. Goulburn, who concurred with him in the necessity of maintain- 
ing a surplus revenue applicable to the reduction of debt. The ques- 
tion between them was, whether this clause would practically assist 
in effecting that object. Future Parliaments might question the right 
of the present to fetter their discretion by prescribing the particular 
amount and form of investment, although it might be prudent to lay 
out the money in another manner. 

After some remarks by Mr. John M’Gregor, 

Mr. Laing explained what he had said on Friday. He objected to 
contracting a loan in the ordinary Three per Cent Consols, because it 
sacrificed the opportunity of reducing the interest, and because the 
present price of the ordinary Three per Cent Consols stock was 
artificial. 

Mr. James M’Gregor, Mr. Hankey, and Mr. Wilkinson made some 
brief observations, and Mr. Cardwell explained and defended what 
had been suggested by Mr. Goulburn. 

The Chancellor of the Exchequer, with reference to the remarks of 
Mr. Gladstone, repeated what he had said on Friday, that the ques- 
tion as to the appropriation of an annual million to the redemption of 
the debt was open to the discretion of the House. The proposition 
had been deliberately considered by the government, who intended 
to adhere to it. The House could not make an irrevocable law bind- 
ing upon future Parliaments; but the effect of this clause was to 
create a permanent charge upon the Consolidated Fund, and it would 
be the duty of every government to make provision for the payment 
of this sum out of the ways and means of the year, until Parliament, 
which could provide for any emergency, saw fit to unbind its hands. 
To the objection of Mr. Goulburn, that the loan should have been 
contracted in the New Three per Cents, on the ground that the inter- 
est might have been reduced without notice, he replied that he was 
not sanguine as to the possibility, in the lifetime of the present 
generation, of reducing the interest of the Three per Cent stocks ; but, 
if the government should have a surplus revenue, it could go into the 
market and buy its own perpetual annuities. 

The new loan is raised on a very novel plan. The principal of the 
loan is a fixed permanent amount, without any term named for its 
redemption, but with the addition of an annuity, terminable in thirty 
years. The bidders were invited to name the amount of the ter- 
minable annuity the contractors would be willing to take for making 
the loan. Only one bid was made, and that by the house of Roths- 
child, who received the contract at £100 sterling for a three per cent 
stock identical with consols, and fourteen shillings and sixpence ster- 
ling annuity for thirty years from the 5th of April. The government 
thus is to receive £100 sterling for £100 stock, and is to pay interest 
at three per cent per annum till the loan be redeemed, and 14s. 6d. 
per cent per annum for thirty years. The manner in which the 
market value of the new loan is calculated is furnished us by the 
London Times of the 22d of April, as follows : 
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“ The value of £100 consols is £89 15s., and of 14s. 6d. terminable 
annuities for 30 years £11 12s. This makes £101 7s., or almost 
exactly 12 premium. Its actual value, however, is rather more, 
since this calculation assumes the entire subscription of £100 to be 
paid at once, whereas the instalments extend over eight months, and 
the employment in the interval of the money not called up would 
yield, even at the low rate of 2 per cent now obtainable in the Stock 
Exchange, about 12s, The value of the terminable annuity, more- 
over, has to be taken as low as £16 per £1, while the quotation of 
to-day was 16 to 16}, a purchase having been made at the latter 
price. Under these circumstances the intrinsic worth of the omnium 
would appear to be 2 premium. 

“The letters of allotment were promptly delivered to-day, and, 
although a general curtailment was necessary of the amounts applied 
for, it was impartially made. The applications were supposed to 
have been fully 10 per cent in excess of the total required. 

“There seemed but one opinion as to the ‘equitable nature of the 
contract for all parties. ‘It is understood that the margin of profit to 
the subscribers in the Emancipation Loan of 1835 was almost pre- 
cisely the same as that now obtained. 

“ The first quotation for the Omnium, as the combined stocks of 
the new loan are termed, was 1} to } premium, and, after having 
declined to 14 premium, it closed at 1} to 14.” 

Sir Henry Parnell, in his work on Financial Reform, says: “ If all 
the loans which have been raised since the beginning of the war of 
1739 had been borrowed in annuities for 99 years, in eight years 
from this time (1832) the extinction of them would commence, and 
in 84 years the whole debt incurred up to 1815 would be extinguish- 
ed.” In other words, the liquidation of the debt would now (in 1855) 
have been going on for 15 years, and the beginning of the next cen- 
tury would have seen the country entirely rid of this incubus. 

“The objection made to raising money on this plan is the same as 
that made to borrowing in stocks of real capital, namely, a supposed 
unwillingness on the part of the public to lend money in any but a 
low-price perpetual stock. This has been shown to be an objection 
resting on no solid foundation ; and it is quite certain that, if govern- 
ment wished to raise loans on terminable annuities, it would be sure 
of obtaining them (after perhaps some difficulty in counteracting the 
schemes and combinations which old loan contractors would at first 
enter into to thwart it) by having an open subscription, and offering 
a proper rate of interest, and by not being checked by the failure of 
the first attempts.” Sir H. Parnell, chap. 22. 

Dr. Price, in his work on Annuities, has the following : 

“It is obvious that accumulating debt so rapidly, and mortgaging 
posterity for eternity, in order to pay the interest of it, must, in the 
end, prove destructive. Rather than go on in this way, it is abso- 
lutely necessary that no money should be borrowed, except in annui- 
ties, which are to terminate within a given period. Were this prac- 
tised, there would be a limit beyond which the National Debt could 
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not be increased, and time would do that necessarily for the public, 
which, if trusted to the conductors of its affairs, would never be 
done.” 

The pecuniary exigencies of Austria have no doubt materially 
influenced her decision in the late appeal to that government to take 
sides with the Allies. Her finances have for some years been in a 
disordered condition, and her recuperative energies are not sufficient 
to induce her to assume any further risk of extraordinary expenses. 

The question of finance is one indeed that enters into the discussion 
of important negotiations throughout Europe. Every square mile 
on that continent is burdened with an average of ten pounds sterling 
in the shape of national debts—Hamburgh sustaining the maximum, in 
proportion to its geographical extent, and Prussia and Turkey the 
minimum. At least this was the case at the beginning of the war of 
1854. This enormous debt is distributed so widely, that the average 
amount per head is about £6 15s., say thirty-three or four dollars. 
In this point of view, the Netherlands sustain the maximum and Prus- 
sia the minimum. 

It has been ascertained by official data that the annual revenues of 
the various European States are two hundred and seven millions 
sterling—Spain holding the worst position as regards the amount of 
revenue opposed to the national debt, the interest alone on which, at 
five per cent, would consume her entire revenue—while Prussia 
requires only seven per cent of its income to be so applied. 

The same official data represent the aggregate indebtedness of fifty- 
eight European States to be £1,800,000,000, (eighteen hundred mil- 
lions pounds sterling.) 

While Austria, in time of peace, has, with bad management, 
increased her public debt, her annual revenues have not kept pace 
with the growth of population. The customs revenues are now no 
more than they were in 1847, namely : 


Duties. 1847. 1848, 1849, 
On importations, ..0...ccccsccccse £1,756,040 £921,920 £1,061,560 
On exportations, 163,320 30,064 39,400 
On transit, 12,160 5,200 5,080 


— —__——_ —_——— —_ —_ 


. .£1,931,520 £957,184 £1,106,040 


The debt of Austria is stated to be one hundred and forty-five mil- 
lions sterling. 

France has shown itself prepared to sustain heavier burdens, the 
late national loan having been readily taken by the masses. Her 
debt is about twelve hundred millions of dollars, with a population of 
thirty-six millions—a standing army of 260,000. 

Great Britain, with a less population, shows greater financial 
strength ; and her position is far stronger now than thirty or forty 
years ago. To show her abundant resources, and the enormous taxa- 
tion to which her people have been subjected, we annex a summary 
of population and taxation at various periods since 1810: 
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Year, 
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Population. 


1811,....£18,547,000 


1812,.... 
ee 
eee 
1815,.... 
1841,.... 


18,812,000 
19,070.000 
29,331,000 
19,606,000 
26,895,000 


Income. 
£64,342,000 
63,179,000 
67,189,000 
70,103,000 
71,372,000 
47,650,000 


Year. Population. 
1842,....£27,181,000 
1843,.... 27,468,000 
1844,.... 27,754,000 
1845,.... 28,041,000 
1850,.... 27,675,324 
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Income. 
£45,978.000 
50,894,000 
55,069,000 
51,496,000 
52,000,000 


Turkey has no resources of her own. Every dollar raised for that 
government, within the past four years, has been obtained in England 
and France. To sustain the enormous expenditures of such a war as 
is now carriedgon, for a series of years, would jeopard the solvency of 
all the parties engaged in it. The productive industry of these 
nations, in the meanwhile, is seriously impaired, and forty or fifty 
years will be required to compensate for the exhaustion produced by 
two or three years of war. 

In order to show the precise terms suggested by the government, it 
may be well to state that at the meeting held at the Treasury on the 
10th ult., in pursuance of the notice issued by the First Lord of the 
Treasury and the Chancellor of the Exchequer the Chancellor opened 
the proceedings of the meeting by reading to them the following 
conditions of the proposed loan: 


PARTICULARS OF THE PROPOSED LOAN. 


1. The loan to be for the sum of £16,000,000. 

2. For every £100 subscribed in money, the contractors to have £100 8 per Cent 
Consolidated Annuities, and a terminable annuity for 80 years, ending on the 5th of 
April, 1885. 

The biddings to be made in the terminable annuity. 

3. The interest on the 3 per Cent Consolidated Annuities to commence from the 
5th of January, 1855, and the terminable annuity to commence from the Sth of 
April, 1855. 

4. The days of payment, and the proportions of the contributions to be paid, to 
be as follows: 


April 24, 1855, £10 per cent 
May 2 * 6 # 
June re, © 10 - 
July i. 15 3 
August 21, 10 


September 18, 1855, £10 per cent 


10 “ 
“ 10 “ 
“ 10 “ 


October 16, 
November 20, 
December 18, 


5. For each instalment after the deposit a proportional amount of stock to be 
created for the contributors. 

The stock payable on the deposit to be created at the same time with that which 
will be due on the last instalment, when the terminable annuity will be also 
written in to the contributors’ names in the books of the Bank of England. ; 

6. The biddings to be made at the Treasury, on Friday morning, the 20th of 
April, 1855, at 10 o'clock. 


We learn from the Times that on Friday, the 20th, the meeting 
appointed at the Treasury to submit tenders for the government loan 
of £16,000,000 was fully attended, and shortly after 10 o’clock the 
proceedings were commenced. Lord Palmerston and the Chancellor 
of the Exchequer represented the government; the other parties 
officially present were, Mr. Wilson, M.P., Sir C. Trevelyan, and the 
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Governor and Deputy-Governor of the Bank of England. Among 
those connected with the monied interest were, Barons J. L. and M. 
Rothschild, Sir A. Rothschild, Baron Goldsmid, and Messrs. J. Capel, 
T. A. Hankey, Norbury, Stern, Laurance, B. B. Williams, Cazenove, 
L. Cohen, ete. 

The Chancellor of the Exchequer having placed in the hands of the 
Governor of the Bank a sealed paper, containing the minimum terms 
of the government for the proposed annuity, stated, in answer to 
questions from Mr. Capel, that no delay will take place in the issue 
of the scrip, and that the annuity with respect to transfer shall be on 
the same footing as consols. The scrip receipts will Be issued on the 
resolutions passing the House of Commons, but the stock will not be 
transferable until the act shall have received the Royal assent. 

Upon a request that the tenders should be presented, it was 
announced that only one would be brought forward. This was by 
Messrs. Rothschild, and ran as follows: 

“ Tonpon, April 20. 

“Sir: In conformity with the public notice issued by the Treasury, we have the 
honor of submitting the following offer for the loan of sixteen millions. We agree 
to take the whole of the sixteen millions Three per Cent Consolidated Annuities, 
with dividend from the 5th of January last, at par, payable in instalments at the 
periods stated in the said notice, upon receiving for each £100 an annuity of four- 
teen shillings and sixpence—say 14s. 6d.—terminable in 30 years, to commence 
from the 5th instant, payable half-yearly, and we are accordingly ready to pay the 


required deposit upon the same. 
“We are, Sir, your obedient servants, 
“N. M. RoruscuiLp & Sons. 


“To the Right Hon. the Chancellor of the Exchequer.” 


At the conclusion the Chancellor of the Exchequer said the govern- 
ment were prepared to accept that offer, consequently there would be 
no occasion to open the sealed paper containing the government 
minimum. 

Mr. Capel attempted to revive the question of the non-allowance 
of discount on payments in anticipation, but Lord Palmerston again 
stated that the instalments have been so arranged as to prevent any 
necessity for such payments. Mr. Capel, however, added that if the 
government shall require money it will only be requisite to give the 
ordinary notice and it will readily be forthcoming. 

Baron L. Rothschild, as representing Messrs. Rothschild, having 
attached his signature to the usual contract, the proceedings ter- 
minated. 

As this is the most important financial scheme in Great Britain, 
since the abdication of Napoleon Bonaparte, we take occasion to pre- 
sent a resumé of the various loans raised by that government since 
the commencement of the present century, showing at a glance that 
the terms now offered are lower (that is, better for the Treasury) 
than have been offered at any time since the close of the eighteenth 
century, namely : 
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Amount. Rate of Int. Year. Amount. Rate of Int, 
£4 12 1809, 

5 5 OM, ..0. 18,400,000 

319 1811, 12,000,000 

5 2 TOE icnctesces eeee 22,500,000 

14,500,000 5 9 1813, 27,000,000 

eer ecesccece 22,500,000 5 3 1813, ......eeeeeees 22,000,000 

1,500,000 5 16 «++. 24,000,000 

419 -.++- 36,000,000 

414 sees 15,000,000 

416 seseee 8,000,000 

- 10,500,000 414 


aorta LO SO Pw @ Pr 
iiintihittins: janiainesite 


The last two loans were Peace Measures, namely: the loan of 
1835 was to reimburse the Jamaica slaveholders. That of 1847 was 
to furnish aid to oppressed Ireland. 

The contrasts as to the market values of English Three per Cent 
Consols, during the war of 1815, and that of 1855 is remarkable. 
Last year they approached par. In 1814, ’15, 16, they were 59} a 
61. As a matter of history, we place before our readers the annual 
values of these securities, from 1805 to 1848: 


Year. Highest. Lowest. Year. Highest, Lowest, 

BT WOE iain. din dence ss-0seesenen 69% 76% 

58% 80% 

57% 8556 

6256 83 F 17% 

6336 B 74% 

631 See, 815% 

51% 8414 

55% eone 8744 

54 335 89% 

61% § 8656 

53% B 87% 

59% 5 9056 

62 fe 89% 

82 73 ; 95% 

79 64% ove ‘i 87% 
104 65% 5 88 

isa 68% “ae 82 

-. 88 75% $44,. oe 101K 96% 

. 85% 72 8 o1cc0ssensen NOON 91% 

96% 84% te ‘ 93% 

. 944 75 18% 
TOM BEB nn ccstscnoniozsececsssvas 80 


Of the heavy expenditures incurred for the present war in Europe, 
the treasury of Great Britain relies in part upon loans, and about one 
half increased taxation. Under the latter head, the principal source 
of revenue is a larger tax upon incomes. The instantaneous success 
of this loan is but another indication of the prodigious financial 
resources of Great Britain. 

Of the Treasury plan for raising the funds now required, Mr. 
Macgregor, the statist, observes : 

“ Admitting, as I do, that it has become indispensable to provide, 
in addition to the present revenue, a sum not less than £23,000,000, 
I contend that, by the simplicity of a loan to be raised by public 
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competition, and on the principles of terminable annuities, £20,000,000 
in terminable annuities, taking an average of fifty years, might be 
forthcoming by such competition, and consequently without the 
oppressive increase of the duties on tea, sugar, and coffee—articles 
more than any other the solace of our cottages and of the laboring 
population in towns and rural and fishing villages, as well as neces- 
saries to all other classes.” 

The advices from England show that while in private channels 
capital is extremely abundant, and the Bank of England has reduced 
the rate of interest to 4 per cent, the government is in a straitened 
position. In the House of Commons, May Ist, the Chancellor of 
the Exchequer was compelled to beg that, owing to the necessities of 
the public service, the third reading of the Loan Bill might be per- 
mitted to take precedence of Mr. Spooner’s motion, so that bill might 
be sent up to the House of Lords the same evening. The motive for 
this consists in the fact that the treasury is running short of money, 
and has no power to use the £1,600,000 deposit on the loan until the 
bill shall have received the royal assent. It is objected that this 
inconvenient state of things arises from the undue reluctance of 
government, so long as they could cling to any hopes of peace at 
Vienna, to face the necessity of a loan. Sir F. Kelly opened the 
debate on the Loan Bill, opposed to the principle adopted by the 
treasury. He was followed by the Chancellor of the Exchequer in 
its defence, the main question being whether a clause should be 
inserted, that one million per annum should be appropriated towards 
the extinguishment of: the debt. He was sustained by Mr. Labou- 
chere, Mr. T. Baring, Mr. J. Wilson, (editor of the London Econo- 
mist,) Lord Palmerston, and others. : 

On the other side were Mr. Gladstone, (ex-Chancellor,) Mr. Ricardo, 
and Mr. D’lsraeli. In the course of the debate, Mr. Glyn said : 


“While he congratulated the Chancellor of the Exchequer upon the course which 
he had pursued, regretted that he had not taken advantage of the recent oppor- 
tunity to raise aloan of £20,000,000. Such a course would have prevented the 
great increase which had taken place, in the unfunded debt, an evil always to be 
avoided. With regard to the matter immediately under consideration, he con- 
sidered that the reasons given by the right honorable gentleman, the member for 
Bucks, (Mr. Disraeli,) were such as ought to lead the House to vote for, rather than 
against this clause. The right honorable gentleman seemed to regret that a Chan- 
cellor of the Exchequer should be obliged to raise one million a year in order to 
liquidate a debt, although he praised the plan of applying surplus revenue to a 
sinking fund for the reduction of the national debt. But between the two things, 
he (Mr. Glyn) saw no difference in principle. 

“Mr. M’Gregor agreed with the hon. gentleman who had last addressed the 
House, that it would have been better for the Chancellor of the Exchequer to have 
gone into the market for a larger loan than the present. Had he done so, he 
would have been able to make better terms, and to avoid the complicated system 
of terminable annuities in which he had involved himself. He (Mr. M’Gregor) saw 
no use whatever in the clause under consideration, believing, as he did, that the 
idea of a sinking fund was an exploded absurdity. In fact, he should describe the 
whole affair as a fiscal view of a promised land. (Laughter, and ‘ Divide.’)” 


The bill was finally passed with the objectionable feature, by a vote 
of 210 to 111, a majority of 99. 





Banking in New-York. 


BANKING IN NEW-YORK. 


Operation of the Safety Fund System—Gradual expiration of Char- 
ters—The New-York and New-England Systems Compared. 


No less than five charters of the safety fund banks of this State 
have already expired this year. Seven others will expire in the 
years 1855 and °56—the whole with a capital of three and a half 
millions of dollars. The gradual extinction of the safety fund banks, 
and the necessity that exists for supplying their place with monied 
institutions of an equal capital and circulation, will absorb several 
millions further of State bonds. 

The State of New-York cannot much longer supply this need. 
Some change must be effected in the law, whereby the new associa- 
tions may be able to maintain at least their present circulation; by 
the adoption of other State bonds, city loans, or some other basis for 
their issues. This will appear by the following list showing the 
names of those banks whose charters will expire, their present capi- 
tal, and their circulation, namely : 


List of Chartered Banks in the State of New-York ; Showing the Date 
of Incorporation—the Date of Expiration of Charter ; the Amount 
of Capital ; and the Amount of Circulation. 


Date of Charter Capital Cireulatn 
7, a 
Name of Bank. Charter. will expire authorized, Dec. 15, "50, 


Bank of Albany, 1829, April. 1855, Jan. 1. $240,000 $200,000 
Broome County Bank,... ccccccecs. 1631, “ - * 100,000 150,000 
Central Bank,........ ase s0secsedeemy © ” - 120,000 160,000 
Mechanics’ Bank, New-York,.......... 1881, Feb. - 1,440,000 747,000 
Tradesmen’s Bank, New-York,.......... 1831, Jan. ” 400,000 300,000 
Greenwich Bank, New-York,............1830, April. June 204,000 203,000 
Hudson River Bank, ..... 000 cscesccece “ March. “ 150,000 174,000 
Livingston County Bank, ............... “ April. July. 100,000 150,000 
Bank of Lansingburgh,........ errr | | = 120,000 160,000 
Bank of Chenango,.....sccccccccsccccece 1829, April. 1856, Jan. 1. 120,000 160,000 
Ontario Bank, - - = 200,000 200,000 
Ontario Branch Bank,.... * - 300,000 249,000 
Mechanics & Traders’ Bank, New-York, 1830, “ 1857, 200,000 196,000 
Merchants’ Bank, New-York,..........-- 1831, Feb. = 1,490,000 906,000 
Montgomery County Bank, ve..-.1831, March, - 100,600 150,000 
National Bank, New-York, 1829, April. 152 750,000 833,000 
Saratoga County Bank, ++. 1830, March. "= 100,000 150,000 
Madison County Bank,...............- ..1831, March, 1858, 100,000 150,000 
Bank of Poughkeepsic,...........0-. 005 1830, April. . 100,000 150,000 
Ogdensburgh Bank, ........00.++-020000.1829, 1859, 100,000 150,000 
Tales Comet BA occssinnsccccesseets: mm, « o 100,000 150,000 
Bank of Whitehall, “« June 100,000 150,000 
Brooklyn Bank, 32, Feb. 1860, Jan. 1. 150,000 175,000 
Chautauque County Bank, ‘ 100,000 150,000 
Tanners’ Bank, Catskill, March, 100,000 150,000 
Ulster County Bank, ee * 1861, June 1. 100,000 150,000 
Steuben County Bank, ian ke * 1862, Jan. 1, 150,000 175,000 
Schenectady Bank,.......sccsecesses ns = Se . 150,000 175,000 
Essex County Bank,......... bidcbasiane aa - 100,000 150,000 
Bank of Rome, 100,000 150,000 
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Date of Charter Capital _ Circulatn. 
Name of Bank. Charter. will expire authorized Dec. 15, °50. 


Bank of Orange County,..... nA Aantal 1832, April. 1862, Jan. 1. $105,600 $150,000 
Bank of Salina, * « 180,000 174,000 
Leather Manufacturers’ Bank, . “ June 1, 600,000 449,000 
Westchester County Bank,.............. 1833, March, 1863, Jan. 1. 200,000 

Troy City Bank, “April. - = 300,000 

Seventh Ward Bank, New-York, ° 500,000 

Seneca County Bank, March. 200,000 

Lewis County Bank, April. 100,000 150,000 
Herkimer County Bank, March. : 200,000 200,000 
Chemung Canal Bank,. April. 200,000 197,000 
Cayuga County Bank,.............ceeees March, 272,400 247,000 
Albany City Bank, 1884, April. 500,000 840,000 
Bank of Orleans, Albion, ° 200,000 200,000 
Farmers & Manufacturers’ Bk., Po’k'psie,. “ “ 800,000 250,000 
Highland Bank, Newburgh, ........... mn = 200,000 200,000 
Sackett’s Harbor Bank,......... ‘ - 200,000 200,000 
Atlantic Bank, Brooklyn,.......... .+...1836, May, 500,000 830,000 
Bank of Owego, “ “ 200,000 200,000 
Bank of State of New-York, 2,000,000 806,000 
Kingston Bank, , 200,000 200,000 
Ne Peper i 400,000 800,000 
Rochester City Bank, 6 400,0: 0 800,000 
Tompkins County Bank, March. 250.010 224,000 
Manhattan Company, New-York, 1799, April. Unlimited. 2,050, 00 1,063,000 
New-York Dry Dock Company, 1825, “ Unlimited, 200,000 136,000 


eeeesvccecccesce Pabst ensdddenss/ebes ssekasecencccceensceeyeeeene aaeee 


Recapitulation of the New-York Chartered Banks. The number that 
expire each year ; their Capital, Circulation authorized, and their 
actual Circulation, December 15, 1850. 


Expiration of Charters, No. of Banks. 7 ony —— A 
1855, January 1, Si Seal aa $2,300,000 $1,610,000 $1,556,952 
“ June, 2 354,000 878,970 878,378 
“ July, ws 220,000 $10,000 $10,000 
1856, January 1, Piel meemene 620,000 610,000 609,870 
1857,“ , 5 aibaceens 2,640,000 2,000,000 1,737,502 
1858, s ae 200,000 800,000 299,985 
1859, “ gone 200,000 800,000 309,000 
“ June, 100,000 150,000 149,887 
PEE Fi nicicsiaxiseazcscnns 2 850,000 475,000 474,999 
1861, June ‘ ‘ 100,000 150,000 150,000 
1862, January 1, 755,660 975,000 974,877 
“ June, 600,000 450,000 448,928 
1868, January 1, 1,972,400 1,797,400 1,793,877 
1864, “ ’ 1,200,000 1,000,000 989,936 
1865, “ me ‘ 210,000 200,000 199,995 
1866, “ prebens 3,950,000 2,775,000 2,361,098 
Unlimited. 2,250,000 1,400,000 1,204,746 


-——- —— 


ea rt $18,012,060 $14,881,870 $13,940,928 


We have before published the remarks of Mr. A. B. Johnson, of 
Utica, on the workings of the New-York banking system, As that 
article was published seven years ago, we will now recur to the lead- 
ing points of comparison between the safety-fund system and the free- 
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banking system. The safety-fund system has its objections as well 
as the other. Here we think the system is inferior to that of Mas- 
sachusetts, which, while it secures the advantages derivable to, or by, 
the community in the combination of capital and free use of paper 
money, guarantees an honest and wise management of their banks. 
We copy Mr. Johnson’s remarks on “the safety fund” : 

“ But while we speak in favor of the safety-fund banks, we would 
not be understood as speaking favorably of the safety-fund principle, 
which punishes honest bankers for the frauds of the dishonest. It is, 
also, vicious in its tendency, for it promises indemnity against bank- 
insolvency, and thereby prevents the scrutiny of the public into the 
conduct of bankers: permitting extravagance, improvidence, and dis- 
honesty to unmolestedly effect their ravages. The solvent banks who 
are liable to the safety fund have paid thereto nearly two millions of 
dollars for losses, and are still to pay, annually, during the continu- 
ance of their charters, the half of one per cent on their respective 
capitals. Of this immense loss, about one million and a half of dol- 
lars accrued from banks in Buffalo, of whom in particular, and of 
all the broken banks in a great degree, may be affirmed, that if they had 
been unaided by the credit of the safety fund, they never would have 
been trusted sufficiently to much injure any person. And could the 
money abstracted by their agency from the safety fund be traced to 
the real beneficiaries, it would be found in the possession, not of 
innocent sufferers, but mostly of accessories to the frauds and mis- 
managements by which the losses of the safety fund were produced.” 

Of the relative lucrativeness to the owners or stockholders of the 
two different kinds of banks, Mr. Johnson says : 

“ Having shown how our existing two systems of banking act re- 
spectively on society, we will examine how they compare in profits to 
the stockholders. We will assume that the free banks can issue no 
bank-notes except on an equivalent pledge of State six per cent stocks; 
and that the State stocks can be purchased at par. The legal and 
attainable interest of money is seven per cent; hence the free banks 
lose one per cent the year on the amount of all their bank-notes. Some 
persons may say that the difference is not merely the excess of legal 
interest over the six per cent received on the State stock, but the 
excess of what the hundred dollars, which is invested in State stocks, 
would have earned in banking—say eight per cent; and thus that the 
loss in procuring bank-notes is one per cent the year in the interest, and 
an additional one per cent in privation of productiveness ; making the 
real loss two per cent the year on the amount of bank-notes. We 
will, however, adopt the first mode of computation, and call the loss 
only one per cent, when the stocks can be purchased at par. 

“ But the stocks cannot be thus purchased. They are selling at a 
premium of ten per cent, which makes the loss of interest one dollar 
and seventy cents the year on every hundred dollars of bank-notes, 
without allowing for the ultimate loss of ten per cent on the stock, 
when it comes to be paid off at par by the State. We shall not, 
therefore, be extravagant in assuming that the free banks lose one and 
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three quarters per cent the year on the amount of their bank-notes ; 
while the safety-fund banks create bank-notes without any loss, except 
the half per cent the year paid on their aggregate capitals to the safety 
fund, and now a total loss. This reduces the comparative disadvan- 
tage of the free banks to one and a quarter per cent the year on the 
amount of their capital invested in bank-notes. By the published 
bank reports of last December, all the free banks of the State (exclud- 
ing those of New-York City) possessed an aggregate capital of a little 
more than seven millions and a half of dollars, while the bank-notes 
were equal to that sum with the exception of about four hundred 
thousand dollars ; so that the free banks out of the city of New-York 
were (so far as our hypothesis is applicable to them) banking at a 
disadvantage, as compared with the safety-fund banks, of one and a 
quarter per cent the year on nearly their whole capitals.” 

In large cities, such as New-York, Albany, Buffalo, ete., the banks 
cannot derive much profit from their circulation. It is found that the 
aggregate issues of the New-York city banks are only eight millions, 
on a capital of nearly fifty millions, while the banks of the small 
towns are enabled to maintain a circulation quite equal to (and in some 
cases larger than) their capital. 

Of the relative effects on city and country commerce of the safety- 
fund and free-bank systems, Mr. Johnson says: 

“Let us inquire what portion belongs to the country and what to 
the city of the public loss which will result, as we have shown, when 
no bank-notes can be created except on an equivalent pledge of public 
stocks. By the bank statement of last December, the bank loans 
founded on bank-notes are about three dollars in the country to every 
one dollar in the city ; so, whatever injury may result from the extin- 
guishment of safety-fund bank-notes, the injury will fall on the country 
in the proportion of three dollars on the country to every one dollar 
of injury on the city. The customers of the city banks live near the 
banks, and consequently employ but few bank-notes ; checks founded 
on deposits being substituted in the city, for bank-notes, in nearly all 
business transactions, In the country, the bank borrowers employ 
the borrowed money at places remote from the lending bank and 
must use bank-notes. The country, therefore, and the city are inter- 
ested in very different degrees by all laws which abridge the free issue 
of bank-notes; but should the Legislature prohibit bank deposits, 
except on a pledge by banks of State stocks, the law would embarrass 
the business of the city beyond its embarrassment to the country, in 
just about the same proportion as such a law, in relation to bank- 
notes, embarrasses the business of the country beyond its embarrass- 
ment to the city.” 

It is very properly urged that “the business of the State is a sort 
of guarantee to banks of the permanency of a given amount of cur- 
rency.” Hence we find that notwithstanding the stringency of the 
money market in the year 1854, the restricted ability of the banks 
to do business, and the strenuous efforts of the brokers to drive out our 
own bank circulation, and substitute that of the Western States of 
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Indiana, Illinois, etc., the aggregate circulation of the New-York banks 
had diminished only two millions between the inflated times of Feb- 
ruary, 1853, and the contracted period of December, 1854. A refer- 
ence to the official reports of the Bank Department shows that their 
circulation at different periods of late years has maintained a very 
uniform character, namely : 


August, $14,520,000 June, + e- $21,912,000 
August, 1844,......cccoce sescees 18,091,000 dune, . 24,214,000 
August, 1845 18,464,000 June, s 27,511,000 
August, 18 17,885,000 June, 852, . sees 27,940,000 
DOME, TOGT 5 siccicaseicscsecascies 25,098,000 Febr'y, : - +. 89,068,000 
June, TO cas: sesdecgevecncce 20,888,000 Dec. ; 28,220,000 


Restricted Circulation. — That New-England owes its prosperity 
largely to its liberal banking system, few persons will deny. The bank 
issues of New-York are in a large measure restricted by the law which 
requires that all associations shall furnish security in the shape of 
State bonds for their bills. Thus the capital of the banker is, in the 
first place, invested in bonds which lie idle in the Bank Department 
at Albany. The present chartered banks have a circulation of 
$15,000,000 and a capital of $18,000,000. This capital must now in 
a few years be diverted from its present uses and turned into State 
bonds wherewith to issue a like amount of bills. 

Massachusetts, on the other hand, with a population only one third 
of New-York, maintains a circulation of twenty-four millions ; and 
the six New-England States with a combined population less than 
that of New-York, can maintain, profitably to the banks, and advan- 
tageously to the community, a bank circulation of forty-eight millions, 
namely : 

States. P — ~ _ Zz Capital, Circulation, Specie. 


581,813 67 $7,100,000 $5,300,000 $1,200,000 
New-Hampshire, 817,456 38 8,576,000 8,000,000 180,000 
WORMIONE,, 6 oeicies scisceccs esse. 813,402 41 8,574,000 4,000,000 200,000 
Massachusetts,...00 . 985,450 168 57,000,000 24,800,000 4,300,000 
Rhode-Island,........+ 148,875 ST 18,000,000 5,300,000 350,000 
Connecticut,...... sedinaeensce 868,099 65 17,000,000 7,000,000 800,000 


2,715,095 466  $106,246,000 $49,400,000 7,030,000 
New-York,... eves. 6 3,048,325 280 83,000,000 28,220,000 15,000,000 


So far as losses to the community are considered, New-York suffers 
(and has heretofore suffered) more largely than Massachusetts. ‘The 
latter shows a gradual increase of bank capital and eirculation, man- 
aged by discreet and experienced directors. While in New-York, the 
system fosters illegitimate banking. Men take it up as a business, 
without previous education or training—and hence the severe losses 
that resulted in the year 1854, from gross mismanagement by some of 
our city banks. 

“Every man his own Banker,” is the New-York system. Banks 
are established with small capitals, managed by inexperienced men 
in numerous instances ; locations are changed at the will of the banker, 
and frequently his circulation is five-fold that of his capital. Some 
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few years will further demonstrate the necessity for a change in the 
banking policy of the State. We think our Legislature and our peo- 
ple can with advantage recur to the systems of our neighbors in New- 
England ; or at least that the better portions of their own and our 
own can be brought together, so as to produce one that will harmonize 
more fully with the experience and the wants of our own State. 


SAVINGS BANKS OF MASSACHUSETTS. 


Extracts from the Annual Report of the Bank Commissioners, December 
30, 1854. 


Year. Number of Amount of Number of Amount of 
. Depositors, Deposits. Depositors, Deposits. 


Nn a eee 24,256 $3,407,773 90 58,178 $9,813,287 56 
27,232 3,921,370 83 . 62,893 10,680,933 10 
eos 29,786 4,374,578 71 : 11,780,812 74 
--- 32,564 4,781,426 29 8 g 11,970,447 64 
-.. 33,063 4,869,392 59 f 12,111,553 64 
.-- 36,686 5,608,158 75 3% «- 18,823 13,660,024 34 
+» 37,470 5,819,553 60 OEE 15,554,088 58 
6,714,181 94 2 7,35 18,401,307 86 
.. 42,587 6,900,451 70 S5é 28,370,102 33 
-- 43,21T 6,935,547 07 25,936,857 68 
8,261,845 18 


The continued accumulation of deposits, exceeding that of all former 
periods, with one exception, cannot fail to arrest the attention of every 
thoughtful observer. 

It is worthy of remark, that several institutions have substituted the 
plan of five per cent dividends for the lesser rate; and, in a few 
instances, a rule has been made to divide the extra profits every three 
years instead of five—thereby approximating the legal requirement of 
just and equal dividends. We find, too, that those who have been in 
the practice of dividing six per cent per annum have, as they say, 
experienced no inconvenience therefrom. 

The alliance of savings institutions with banks was objected to by 
us last year, and we have been pleased to find that a disposition pre- 
vails to sunder such connections as the lesser institution acquires 
strength; and the purpose has, in some instances, been effected. It 
will be obviously better for both to stand alone in all cases, 

The bonds of treasurers of saving institutions, as well as of cash- 
iers of banks, should be drawn with care, and made to cover the con- 
duct of such officers under succeeding as well as preceding elections 
—some of these officers, as well as cashiers, being chosen annually. 
If the recital of the bond or the corporation records make it appear 
that the office is annual, the bond should be renewed annually ; other- 
wise, it is understood that the bond remains in force during the incum- 
bent’s continuance in office, though he be elected annually. 
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NEW BANK LAWS. 
‘I. Maine. 


Aw Act additional respecting banks. Be it enacted, etc., as follows : 

§ 1. It shall be the duty of the Directors of each bank, in the 
month of October, annually, to make an examination in regard to the 
condition of such bank, and the responsibility of the sureties on the 
bond of the Cashier; and said bond. shall be recorded upon the 
Directors’ records. 

§ 2. When the charter of any bank may have expired, and there 
shall remain any real estate standing in the name of the corporation, 
but belonging to the several stockholders thereof, the trustees author- 
ized by law to close the concerns of such bank, shall have the right to 
sell and dispose of such real estate for the benefit of such stockholders, 
at public action, after having given the same notice required by law 
to be given by receivers in such cases, and to execute all proper 
instruments of conveyance thereof. 

§ 3. When receivers of the assets of any bank shall have been ap- 
pointed and qualified in the manner provided by law, all claims and 
demands against such bank, whether founded on its bills or other evi- 
dence of indebtedness, shall be laid before said receivers for examina- 
tion and allowance. And such bills shall be filed with said receivers, 
they giving to the respective holders thereof a schedule of the same 
under their hands. And said receivers shall make a report in detail 
to the supreme judicial court at such time or times as the same shall 
direct, specifying all claims presented and the amount allowed in each 
ease ; which report shall be accepted, if no objection shall be made 
thereto, and the court shali be satisfied the same is correct. 

§ 4. When such report shall be presented to the court for accept- 
ance, any claimant, whose claim shall be disallowed in whole or in 
part, or any claimant interested in the rejection of any claim, may 
make his objection, specifying in writing the claim or claims, the 
allowance of which he demands to have made or increased, rejected or 
diminished, and the court shall hear the parties and determine the 
same: Provided, That if either party shall request it, the court shall 
direct an issue to be made up and submitted to the jury under the 
instructions of the presiding judge; and questions of law, arising in 
the course of the proceedings, may be made and carried before the 
full court in the same manner provided in actions in court, and all 
claims allowed shall bear an interest of six per cent from the time 
they are filed. 

§ 5. It shall be the duty of the receivers to report to the court the 
amount and value of the assets in their hands belonging to such bank. 
And when the claims against any bank shall have been ascertained and 
determined by the court or by the court and jury upon an accepted 
verdict, in the manner aforesaid, the court shall order an application 
of the proceeds of the assets to the payment thereof. 
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§ 6. If it shall be made to appear to the court that the assets afore- 
said are insufficient to pay the said claims against the bank, said re- 
ceivers shall, forthwith, file their bill in equity in their own names, but in 
behalf of the claimants, against the persons who are or were stockhold- 
ers of such bank, and who by law may be liable to contribute to the 
payment of its debts. And they shall be cited to appear before the 
court or judge upon such notice as he shall order to be given. And 
upon the hearing on the said bill in equity, the court shall from time to 
time, determine and assess the amount which the several stockholders 
aforesaid shall be held to pay to the receivers to meet the claims 
aforesaid. And the court shall have authority to issue all requisite 
precepts for the collection of the sums assessed aforesaid, and for the 
enforcement of its orders and decrees. 

§ 7. Upon the appointment of receivers in any case, a lien shall 
exist upon all real estate of each and all of the stockholders liable for 
claims against such bank, situate within the State, as fully as if the 
same were attached under due process of law, which lien shall remain 
and continue to the end, that such real estate or any interest of any 
stockholder therein may be seized on execution or other process 
granted by the court, and sold or set off in satisfaction of the claims 
aforesaid, or until such stockholder shall have paid over to, or de- 
posited with, the receivers an amount of money equal to his liability. 

§ 8. The foregoing provisions shall be construed to apply to all 
cases where receivers have already been appointed and have not yet 
liquidated and paid the demands against any bank. And no action 
shall be maintained against any bank after the appointment of receiv- 
ers thereof; but all its creditors shall have their remedy under the 
provisions of this bill. All legal cost that has acerued upon suits 
already commenced, or that shall hereafter accrue in cases before the 
appointment of receivers, shall be allowed with, and be added to, 
the claim sued, if such claim shall be adjudged valid. 

§ 9. Nothing in this act contained, shall be construed to diminish 
the amount for which the directors of any bank may be liable under 
the provisions of existing laws; and in assessing the amount which 
stockholders may be required to pay, the court may have reference 
to such liability of the directors. Nor shall any thing in this act be 
construed to increase the amount for which the stockholders of any 
bank may be liable under existing laws. 

§ 10. When the ascertainment of any claim may be delayed by 
the raising of any question of law, the court shall have power, where 
it shall be deemed safe and reasonable so to do, to decree distribution 
amongst the claims allowed, and to cause to be cited in, and to 
make assessments upon the stockholders to meet deficiencies, as afore- 
said: Provided, however, It shall cause to be rescued from distribution 
an amount sufficient to meet such contested claim or claims, if allowed. 

$11. All acts and parts of acts, inconsistent with the provisions of 
this act, are hereby repealed, and this act shall take effect from and 
after its approval by the Governor. 

Approved March 16, 1855. 
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II. Marne. 


An Act to punish the fraudulent issue and transfer of certificates of stock in cor- 
porations. 

Be it enacted by the Senate and House of Representatives in Legislature assembled, 
as follows : 

§ 1. Every president, cashier, treasurer, secretary, or other officer, and every 
agent of any bank, railroad, manufacturing or other corporation, who shall willfully 
and designedly sign, with intent to issue, sell, or pledge, or cause to be issued, sold, or 
pledged, or shall willfully and designedly issue, sell, or pledge, or cause to be issued, 
sold, or pledged, any false, fraudulent, or simulated certificate, or other evidence of the 
ownership, or transfer of any share or shares of the capital stock of such corporation, 
or any certificate or other evidence of the ownership or transfer of any share or 
shares in stock in such corporation, or any instrument purporting to ke a certificate 
or other evidence of such ownership or transfer, the signing, issuing, selling, or 
pledging of which, by such president, cashier, treasurer, or other officer or agent, 
shall not be authorized by the charter and by-laws of such corporation, or by some 
amendment thereof, shall be adjudged guilty of felony, and shall be punished by a 
fine not exceeding one thousand dollars, and imprisonment in the State prison not 
less than one year, nor more than ten years, in the discretion of the court. 

Approved March 12, 1855. 


Ill. Massacuusetts. 


A bill has passed the Legislature of the State for incorporating a 


Bank of Mutual Redemption. The following is the bill : 

§ 1. Andrew T. Hall, Benjamin E. Bates, George W. Thayer. 
Pliny E. Kingman, George F. Williams, Wesley P. Balch, Jr., of 
Boston; Alexander De Witt, of Oxford; Franklin Ripley, of Green- 
field; Ezekiel R. Colt, of Pittsfield; John A. Buttrick, of Lowell ; 
Life Baldwin, of Brighton ; Francis H. Dewey, Eli Thayer, of Wor- 
cester ; Roger 8. Moore, of Springfield; Ebenezer Torrey, of Fitch- 
burgh; J. B. Congdon, of New-Bedford, their associates are hereby 
made a corporation by the name of the Bank of Mutual Redemption, 
to be located in the city of Boston, with all the powers and privileges, 
and subject to all the restrictions and liabilities set forth in the laws 
of this Commonwealth, relating to banks and banking, except as 
herein otherwise provided, and to continue for the term of twenty 
years from the passage of this act. 


§ 2. Subscriptions to the capital stock of said Bank may be made 
by any bank in this Commonwealth, in pursuance of a vote of the 
stockholders thereof, at a meeting duly called for that purpose ; and 
subscriptions to said capital stock may be made by any bank estab- 
lished by law in the States of Maine, New-Hampshire, Vermont, Con- 
necticut, and Rhode-Island ; provided, that no bank shall be author- 
ized to subscribe to said capital stock to an amount exceeding 5:-per 
cent of the capital of said Bank actually paid in, nor exceeding the 
sum of twenty thousand dollars. 

§ 3. The directors shall consist of no less than nine, nor more than 
thirteen persons ; and any stockholder in said Bank shall be eligible 
“Sa director; and any stockholder in any bank whe shall be a 
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stockholder of the capital stock of the Bank hereby established, shall 
also be eligible to an election as a director therein; provided, that 
~uch person shall be nominated for such office by a vote of the 
majority of the directors of the bank of which he is a stockholder ; 
and such vote shall be certified by the cashier of said bank; and no 
person shall be ineligible to the office of director of the Bank hereby 
established by reason of being a director in any other bank. 

4, The capital stock of said Bank shall not exceed three millions 
of dollars, to be divided into shares of one hundred dollars each, to 
be paid in such instalments and at such time as the stockholders may 
direct ; and whenever the sum of one million of dollars shall have 
been subscribed thereto by the banks, as provided in the second sec- 
tion, a meeting of the subscribers may be called by a majority of the 
persons mentioned. in the act of incorporation, by a written notice to 
each bank or person so subscribing ; and not less than one half of the 
capital stock of said Bank shall be subscribed for and held by the 
banks of New-England, as provided in the second section, and one 
half of said amount shall be subscribed for and held by the banks of 
Massachusetts. 


§ 5. Said Bank shall not be authorized to issue bills of less 
denomination than ten dollars, and its circulation shall in no case 
exceed one of the amount of its capital stock; and said Bank shall 
not receive the bills of any bank at a discount from their par value. 


§ 6. The stock of said Bank shall be transferable only to banks, so 
far as is required to be subscribed by banks, and the transfer of the 
stock shall be made only at its banking house and in its books. 


BANKING IN NEW-JERSEY. 


Annvuat Report upon tHe ConpItIon OF THE CHARTERED AND THE 
Free Banxs or New-JERSEY. 


To the Honorable the Senate and House of Assembly of the State of 
New-Jersey: 

Pursuant to the requirements of the law, I have the honor to lay 
before the Legislature the annual statements made to this office by the 
several banks and banking associations of this State, showing their 
condition on the first day of January, 1855. 

Statements have been received from twenty-two banks doing busi- 
ness under special acts of incorporation, showing an aggregate capital 
of three millions nine hundred and forty-five thousand nine hundred 
and fifty dollars ; notes in circulation, two millions eight hundred and 
forty-two thousand and thirty-two dollars; deposits, two millions 
seven hundred and twenty-three thousand one hundred and eighty-one 
dollars, No annual statements have been made by the Farmers & 
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Mechanies’ Bank at New-Brunswick, and Princeton Bank at Princeton, 
their charters having expired on the first day of January, 1855. 

Eleven banking associations, organized under the provisions of the 
act entitled, “An act to authorize the business of Banking,” have made 
their statements according to law; three of which have commenced 
the business of banking during the year 1854, namely: The Bank of 
New-Jersey, at New-Brunswick; Hunterdon County Bank, at Fleming- 
ton; and Princeton Bank, at Princeton. 

The aggregate circulation of said eleven banking associations on the 
first day of January, 1855, was eight hundred and twenty-two thou- 
sand and sixty-one dollars; to secure which, public stocks, and bonds, 
and mortgages are deposited with the Treasurer, amounting to eight 
hundred and seventy-one thousand one hundred and forty-four dollars. 

The American Exchange Bank at Cape May Court House, the 
Wheat Grower’s Bank at Newton, and the Merchant’s Bank at Bridge- 
ton have been closed by injunction issued from the Court of Chancery, 
and are now being wound up by order of said court. The outstand- 
ing circulation of said banks on the first day of January, 1855, was 
ninety-two thousand two hundred and forty dollars; for the redemp- 
tion of said circulation the Treasurer holds bonds and mortgages, pub- 
lic stocks, and cash deposited to his credit in bank, amounting to 
ninety-two thousand four hundred and thirty dollars. 

The following banking associations have resolved to relinquish the 
business of banking, and have advertised their intentions according to 
law: 

Ocean Bank at Bergen Iron Works, Delaware & Hudson Bank 
at Tom’s River, Merchants’ Bank at May’s Landing, Farmers’ Bank 
at Freehold, Atlantic Bank at Cape May Court House, Tradesmen’s 
Bank at Flemington, Atlantic Bank at May’s Landing, City Bank at 
Cape Island, Public Stock Bank at Belvidere, Bank of America at 
Cape May Court House, Traders’ Bank at Cape May Court House, 
and Bank of North America at Flemington. 

The balance of outstanding circulation of said twelve banks on the 
first day of January, 1855, was thirty-seven thousand five hundred 
and three dollars, and for the redemption of the same the Treasurer 
holds public stocks and cash deposited in approved banks, amounting 
to thirty-eight thousand nine hundred and ten dollars, 

Since the passage of the general banking law of this State, twenty- 
six bankghave organized under its provisions. A tabular statement, 
prepared by the Treasurer, for the joint committee on the Treasurer’s 
accounts, and by them reported to the Legislature, will show the ope- 
rations of said institutions more particularly in detail. 

Respectfully submitted, 
R. M. S»rrn, 
Treasurer of State. 

Treasury Orrice, February, 1855. 
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Bank Statistics. 


BANK STATISTICS. 


BANKS oF RHODE-ISLAND, SEPTEMBER 2, 1854. 


87 Banks in 50 Banks out of Total, 
DUE FROM THE BANKS. Providence. Providence. 87 Banks. 
Capital stock actually paid in,.. . $12,836,460.00 $4,705,886.00 $17,542,346.00 
Bills in circulation, .......... 3,077,519.75 1,957,554.00 5,035,073.75 
Deposits on interest, ........ 253,630.36 75,794.67 329,425.03 
Deposits not on interest,...... | 1,839,657.00 842,349.25 2,682,006.25 
Debts due to other banks,..... 896,669.08 149,989.60 1,046,658.68 
Dividends unpaid, ......... oe 59,770.19 30,591.10 90,361.29 
Net profits on hand, ......... 810,720.26 263,331.56 1,074,051.82 


— 


Total amount of liabilities,.... $19,774,426.64 $8,025,496.18  $27,799,922.82 


RESOURCES OF THE BANKS. 


Debts due from Directors,..... $407,930.61 $479,476.23 $887,406.84 
Debts due from other Stock- 

NE osc saeneares cece 505,035.89 487,121.49 992,157.38 
Debts due from all others, .... 16,996,822.38 6,356,817.88 23,353,640.23 
Specie actually in banks,..... 199,892.57 112,714.13 312,606.70 
Bills of other banks, ......... 698,455.69 182,269.18 880,724.87 
Deposits in other banks, . 687,302.43 245,317.44 932,619.87 
Amount of its own stock held 

by the banks, ....... 10,792.00 20,392.32 31,184.32 
Amount and description of stock 

in other banks, and of other 

stocks owned by banks,.... 70,029.28 41,959.49 111,988.77 
Real Estate, 175,375.38 86,789.34 262,164.72 
Other property, 22,790.44 12,638.68 35,429.12 


Total amount of resources, .... $19,774,426.64 $8,025,496.18 $27,799,922.82 


Increase of capital since last 
BORED, 5 sscccinsiccns aan $527,880.00 $348,829.23 *$876,709.23 
Amount of last dividend,...... 464,405.87 164,243.59 628,649.46 
Amount of suspended paper 
considered bad or doubtful, .. 24,527.50 42,246.70 66,774.20 
Reserved profits at the time of 
the last dividend, 578,461.22 168,598.41 747,059.63 
Amount loaned on pledges of 
stock in the banks, ..... sais 274,953.03 255,828.58 530,781.61 
Debts due and not paid, 80,077.72 310,104.65 390,182.37 
Amount of bills in circulation 
under five dollars, ......... $810,036.50 $516,752.50 §1,326,789.00 
Average semi-annual dividends of banks in Providence, ...... 3212 


Average semi-annual dividends of banks out of Providence, .. 3 1 
Average semi-annual dividends of all the banks, .........+063 


*“Tnerease of capital” in banks putnety established, The whole increase of the bank 


capital of the State, (including that of new Banks,) since last return, is $1,596,449,23 
t Five banks not reported. 
+ Ten banks not reported. 


§ Fifteen banks made no report of bills in circulation under five dollars. 
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PHILADELPHIA BANK DIVIDENDS. 
Dividends of each Bank for the years 1848-1855. 


NAME OF BANK. Capital. $ ; $ 
2 


1852, 


Farmers & Mechanics’, 124g 
Girard Bank, na 
Philadelphia Bank, 12 
Commercial Bank, 8 
Mechanics’ Bank, 10 

0 10 
Bank Northern Liberties, ... - 10 
Manufacturers & Mechanics’, TH 
Southwark Bank, 10 
Kensington Bank, 10 
Bank of Commerce, 
Bank of Penn Township, ... 
Tradesmen’s Bank, 


. 
_ 


a 
2owwwr or 


SSesasey 
AAABRAAIS Se a ow qr 1809, 


a 


Bank of Pennsylvania, 1,875,000 9 
Bank of North America, ... 1,000,000 15 18 


$10,700,000 
The average dividend for May, 1855, on a capital of $7,825,000, is about 5.20 per cent for the six 
months, which is much larger than the average dividends of the banks at Boston, New-York, or 
Baltimore. The capital, deposits, loans, and circulation of these banks are as follows: 


aas 


Capitat, Circulation. Deposits. Loans. 
New-York, $8,000,000 $75,000,000 $92,000,000 
7,300,000 16,000,000 53,000,000 
Philadelphia, 20,700,000 4,690,000 15,000,000 25,000,000 
Baltimore, 2,640,000 5,900,000 14,800,000 


ComMERCIAL BANK oF KENTUCKY, 1853-1855. 


July, 1853. Jan. 1, 1854, July 1,1854. Jan. 1, 1855. 
are eeee $260,093 $364,122 $411,453 $420,853 
Individual deposits,..... 118,688 161,190 130,843 57,264 
Circulation, : 395,634 669,510 770,405 581,662 
Due to banks,.......... 3,950 11,677 28,358 31,245 
Profit and loss,......... 18,815 38,183 65,047 62,968 


Total,........+.. $797,180 $1,244,682 $1,406,106 $1,153,992 


RESOURCES. 
Notes discounted, $221,580 $155,026 $167,744 $120,597 
Bills of Exchange, 376,323 800,560 899,144 591,860 
Due from other banks,... 30,689 28,669 20,149 
Notes of other banks,.... 21,304 20,890 32,000 
Real estate, a 7,878 8,658 8,967 
Gold and silver,..... wee 139,405 207,995 257,173 
Eastern funds, ewseae 19,457 203,323 
Miscellancous,......... ssaees 3,427 606 


Total resources,.. $797,180 $1,244,682 $1,406,106 $1,153,992 


aS 








Kentucky Trust Company. 


RECAPITULATION OF THE KENTUCKY BANKS. 


Loans. Circulation. Deposits, Specie. 
Bank of Kentucky,...... $5,971,000 $2,067,000 $855,000 $935,000 
Northern Bank, Ky.,.... 3,394,000 1,241,000 705,000 797,000 
Farmers’ Bank, Ky., .... 2,752,000 1,670,000 325,000 908,000 
Bank of Louisville,...... 1,624,000 940,000 232,000 371,000 
Southern Bank, Ky., .... 2,296,000 2,130,000 220,000 848,000 
Commercial Bank, Ky., .. 711,000 581,000 57,000 287,000 


er .. $16,748,000 $8,629,000 $2,394,000 $4,146,000 


Kentucky Trust Company.—An important decision has been rendered by Judge 
Pryor, at Covington, Kentucky, in the case of the Kentucky Trust Company vs. 
The Savings Bank of Cincinnati and B. F. Sandford, which will materially reduce 
the value of assets supposed to exist in the hands of the commissioners, appointed 
to wind up the affairs of the Trust Company. The facts of the case are thus stated 
by a Cincinnati paper: 

“The charter of the Trust Company provided that the subscription stock should 
not exceed $100,000, and that notes should not be issued except to the amount of 
the stock actually paid in; that some years after the Bank had gone into operation, 
they sold $200,000 worth of stock to Sturges, for which he paid only $50,000. 
Afterwards Sturges transferred this stock to the Savings Bank, which assumed to 
pay the Trust Company $200,000, and the Bank credited Sturges with the $50,000, 
and notes of the Bauk were issued on the faith of that stock for $200,000, and 
were put into circulation at the time Sturges subscribed for the stock, and long 
before he transferred it to the Savings Bank. 

“The effect of a lengthened decision rendered by the court was, that the Bank 
exceeded its authority in taking a subscription for the $200,000, and that as stock, 
it was void, and not enforcible; that the Bank was not compelled to issue certifi- 
cates for the stock; that Sturges was not bound to pay the Bank for it, and the 
Trust Company was not bound to pay for it, or issue the certificates of stock to the 
Savings Bank; and that, therefore, the Trust Company was not entitled to any 
judgment against the Savings Bank. _ But in appropriate action, in the name of the 
commissioners, sueing for the creditors of the Bank, Sturges, or any of the Bank 
officers who participated in this act of issuing the bank-notes exceeding their 
authority, would be liable for the whole amount of the $200,000. 

“Tn the same ease there was a count in the declaration against Sandford upon a 
note executed by him to the Trust Company Bank for stock, no part of which had ever 
been paid into the Bank, and which note had been executed for the stock after the 
$100,000 had been subscribed, and notes of the Bank put into circulation on the 
basis of this stock-note of Sandford. On this point, the court decided there could 
be no recovery on this stock-note of Sandford, because the Bank had no power to 
issue the stock to him, they having thereby exceeded their authority ; but that, by 
an appropriate count, they might recover, in the name of the commissioners for the 
benefit of the note-holders, the amount of the notes put into circulation, against 
Sandford or other officers of the Bank who participated in the act.” 
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GOVERNMENT, STATE, CITY, COUNTY, AND RAILROAD STOCKS, 
BONDS, Etc. 


New-York, May 31, 1855 





| | Pig | = 
NAMES OF COMPANIES. AMOUNT.| NATURE OF BONDS. IN WHEN PAYABLE) AT | DUE. OFF’D. ! 
| | 
E 


Alabama & Tenn. River $ 833,000 Ist mort. con.till1872, 71 Jan. 1July |N.Y.1972 X ssa ml 
Baltimore & Ohio. 2,500,000 Transferable—taxed 6 Quarterly, Balt. 1885 | S212 
do. ' AR 1,128,000 Coupons, free of tax! 6 January, July,“ 1875 |_| & 
Buffalo & State Line. 500,000 Ist mort., not cony. | 7 April, Oct. N.Y. 1806 
do. do 300,000 No mort., do. | 7January, July) (1861 
Bellefontaine & Indiana . 600,000 ist do. convertible! 7 January, July| 1866 
Cin.. Wilmington, & Zanesville 1,300,000 Ist do. do. 7 May, Nov. 
Cincinnati, Hamilton, & Dayton 500,000 2d mort., not conv. | 
do. : 1,000,000 3d do. do. 7 May, Nov. 
Cincinnati & Marietta . 2,500,000 Ist do., conv. tint 1262 i! 7 January, July, 
Cieveland,Painesville,&Ashtabula| 567,000 Ist mort., not cony. 7 Feb., August 
me land & Pittsburgh >, 2 00,000) do. convertible | 7 Feb., August 
do. do. ° 1,200,000] do. 2d see., cony, | 7 March, Sept. | 
Cleveland & Toledo. 525,600 do. not cony. | 7 Feb., August 
Chicago & Rock-Island, (Hiinois) | 2,000,000) do. conv. till 1858 | 7 10Jan., 10 July 
Chicago & Mississippi. . 1,000,000 do. do. 1857 | 7 April, Oct. 
do. do. a “ - | 1,000,000) do. not conv. | 7 April, Oct. 
do. do. - «+ | 1,500,000 24 mort. con. till 1858 qeomeary. July 
Covington & Lexington . 400,000 Ist mort., not cony. 6 April, Oct. 
do. Oe . « 1,000,000 2d mort., convertible| 7 March, Sept. 
Fort Wayne & Chicago . «| 1,250,000" do. conv. till 1863 | 7 January, July} 
Galena & Chicago. 1,200,000 Ist mort., not conv. | 7 Feb., August 
Indianapolis & Bellefontaine © . 450,000| do. convertible | 7 January, July) 
Indiana Central. ‘ ° 600,000 24 mort., do. 7 May, Nov. } 
Illinois Central . . .  « (17,000,000 Mort., not conv. 71 Oct., 1 April 
IlinoisGreat Western. . 1,000,000 1st mort., do. 10 April, Oct. 
omeer “eames (Ind. to Louisville) | "300,000| do. Ist'sec. do. | 7 March, Sept. | 
do. 300,000) do.2d do. do. | 7 April, Oct. 
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Lawrence eburgh & Indianapolis 500,000) do. do. 1857, 7 March, Sept. | 
Little Miami_. . + | 1,500,000; do. not cony. | 6 April, Oct. 
Maysville & Le »xington” eos 500,000 do. conv. till 1860 6 January, July) 
Madison & Indianapolis e 600,000, do. convertible | 7 May, Nov. 
Michigan Central . . .«. | 1,000,000 Nomort., do. 8 April, Oct. 
do. @ « « 11, 303,000) do. do. 8 April, Oct. 
do. do. . ° ° | 1,200,000' do. not conv. 8 Semi- annually 
Michigan Southern . ' «. | 1,000,000 1st mort., do. Z May, Nov. 
Milwaukee & Mississippi . | 600.000, do. Ist sec.con. 1857 8 January, July; 
do. do. : ‘~ ‘ 650,000 do.2d do. 1858 8 April, Oct. 
New-York Central ae 8,287,000 No mort., not cony.| 6 May, Nov. 
do. do. convertibles | 3, 000,000 No con.15 Je’57 to 59 7 June, 15 Dec. | 
New-York & New-Haven .. 70,000 do. do. 7 June, Dec. te oo | 
jew: York& Harlem. . . ly 80,0001 st mort., do. 7 May, Nov. | ,, |18sl- Fo X) 8 
New-Haven& New-London. . 450,009 do. do. | 710M’ch,10Sep.! ,, [1866 |X) 
New-Haven & Hartford. . 1,000,000, do. do. | 6January, July) |187: x 
New-Albany and Salem e 500,000, do. on Ist sec. 10 April, Oct. nd [1558-02 X 103 
do. dO. « « 2,325,000, do.other do. con.’58, 8 May, Nov. 1864-75, X) ; 
Northern Indiana . | 1,000,000) do, not conv. {7 Feb., August | os A 
de. do. Goshen Branch | 1,500,000 do. do. | 6 Feb., August \2 my | e012 
NorthernCross . . . | 1,200,000! do. convertible | 7 January, July) |X) 9212 
Ohio Central a ee ee 1,250.000 do. conv. | 8 Feb., August 
do. . . 80,000 2d mortgage. | 7 May, Nov. 
Ohio & Pennsylvania | 1,750,000 Ist mort., conv. 7 January, July) 104 105 
do. do . .« 1,675,000 Income, no mor. con.| 7 April, Oct. 3 eo ot 
Ohio &Indiana . 1,000,000 Ist mort., conv. 7 Feb., August | RF} x ae 100, | 
i rae eee 2;378.000 No mort. con. 1856-58 7 January, July! y (1966 | 101M 1014 
Pennsylvania . 5,000,000 1st mort. con. till 1860, 71 Jan.,1July N-Y.'jsa9 [X) 97 | 98 
Reading, issued 1843 .° 1,574,000 Mortgage. incon. | 6 January. July Ph il. 1860 & | 43 
do. do. 1844.48, 49. . 3.389.000, do. con. | 6January, July; ,, [1860 |e | as 
ra =. “eee 3,469,000, do. incon. | 6 January, July 18 & ava 81/2 
Scioto & Hocking Valley . 300.000! 7 May, Nov. 8212) 85 
Sprinegf., Mt. Vernon, & Pittsburgh| 500,000 1st mort. Ist div.con.| 7 January, July * N,} \: Fa) 





| 

Lake Erie, Wabash, & St. Louis | 3,400,000 do. cony. till 1859 7 Feb., ‘August | 
1 
| 





{1 
iil 80 


i aan 


Steubenville & Indiana e 1,500,000 do. convertible : January, July} 

do. do. Guaranteed) ‘500,000 2dmort.guat.Pa.R.R.| 7 April, Oct. 
Tennessee R. R.'s guar. by State {lst mort. conv. 16 
Terre-Haute & Indianapolis. 600,000, do. do. 7 March, Sept. pe 
Terre-Haute & Alton ‘ 1,000,000, do. do. 7 Feb., August 11865 
West Chester and Philadelphia . | '400,000' do.conv. till 186 3 | 7 January, July Phi. (1873 
Wilmington & Manchester (N. Ca.)| 600,000 do. conv. till 1865 | 7 June, Dec. “(1866 


| | | 
| 
| 
| 


ny 4 








| | 





“ X stands” for Ex-Interest. 





1855.] Government, State, and City Bonds. 





U.S. Gov. eenenubeten | | INT. PAYABLE. ran *p | Railroad Bonds. INT. PAY "BL. OFF'D. /ASK'D 
1S, Sec 


Loan, 6 per cent.........1% 56 Jan. July. 105 | ErieIncome 7 p.ct. ..1875 Feb. Aug. | 99, “S914 
do. do. «1862; do. ey 113 | do. Convertiblesdo. A87L| do. 8334) 84 
do. do. eeeeeee1867) do. 1181/2 119 | do, ..1862 Jan. July. | 86 | 90 
do. do. 1868 do. heen 119 | Ha nR. ist mor.do. 1869-70 Feb. Aug. 1024/2 103 
do. do. Coup. b’s.18€8, do. 1181/2) .. 2d do. do. ..1860 16 Ju. 16 D. 24 | 9 
do. 5perct. do,  1805| do. 108109 Hud'n R. conv. 7 p. ct. 1867 May, Nov. | 72 | 7244 


| 
State Securities, | | Santee 
N. Y.6 per 0. "62 | Jan. April. 109 110 || WR. Re Co,.%se Dividend 


do. do. 185405 July, Oct. (lll {112 | 
do. | do. 2 Jan. July. 117 it Baltimore & Ohio.,..100; April, Oct. ae 
do. 5/2 per et... Chicago & Rock-Istd 100) Ped. Aug. | 72 . 
do. lo. 1 Jan. April. . | Cin., Ham., & Dayton100 | 10 Ja u 
do. ot. : ; or 4| *: | Cleveland. Col, & Cin.100 13 an. July. 
do. lo. July, Oct. 4 do. 
do. 41/9 per ct. 1 "50-6 loi Cleve & Pittsburgh. £0 50 10 M’ch Sept. 
Canal Certific’ s, 6 p. ct...1861 Jan. July. +. " | le ‘wane — O50 7 April, Oct. | 49 
Ohio, . 1856 do. 3 Galena k Chicago. 100 90 Feb. ae j 
do. do. 1860) do. . 4 |i Harlem.......cccseeeeeK0| 4 
do. do. 187 do. 49 do. referred....: “4 8 Jan. July. 
do. do. is do. Hudson River.. | May, Nov. | : 
do. 5 percent.. do. si1,| 24 | Mlinois Central a 7 \Jan. July. | o 
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N.B. All Stocks not specified as Bonds are cenninntie by inscription. All Bonds (except Hudson Ist and 
24 Mortgage and Erie Convertibles) are payable to bearer. ” denotes Ex-interest or Ex-Dividend. 
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NOTES. 
Pe The Agent of this Company has confined his return to the business of the U. 8. branch of the 
Jompany. 

+ $5000 of this are resisted by the Company. The sum put down here as Premium Notes is re- 
turned as “ Loans on Policies.” 

+ $8957.65 of Assets consist of Premium Notes, 

§ $10,000 of this amount resisted. 208,651.02 of Assets consist of Premium Notes, This Com- 
pany has confined its return to the business of the U. 8. Branch, 

{ 371,644.01 of Assets consist of Premium Notes, 

§ $15,000 of this are disputed—the residue is returned as “ unadjusted—in‘suspense and awaiting 
proof.” $335,121.91 of Assets consist of Premium Notes, Difference between “ Assets” and “ Ac- 
cumulation” is reconciled in a schedule to the statement. 

** $5000 resisted. The return of this Company and its capital refers as well to the 7ruat busi- 
ness of the Company, of which there is a separate account. A proportion of the expenses of the 
Life Department has probably been borne by the “ 7rust” Office. 

+t $10,000 are due and resisted by Company. $107,524.27 of Assets consist of Premium Notes, 

tt $9500 are resisted by Company. $820,335.59 of Assets consist of Premium Notes, 

§§ $2500 resisted. The item of expenses covers “return premiums and cancelled policies.” 
$44,048.37 of Assets consist of Premium Notes, 


{| None resisted. = 


FOREIGN ITEMS. 


Lonpon Money Market.—The Lombard-street rates for money on first-class bills 
are 4 a 4} per cent. Of the reduced rate of interest, the London Times says: 

“On the 5th April, the Directors of the Bank of England, at their weekly board- 
meeting to-day, reduced their minimum rate of discount from 5 to 44 per cent. 
Although the immediate effect of this announcement was a sensible increase of 
firmness throughout the Stock Exchange, the actual effect upon prices was unim- 
portant. The effect of the measure upon the Consol market had been already to 
some extent ‘discounted,’ and it must be recollected that the price of consols is 
now comparatively high, considering the war and the anticipation that our govern- 
ment will require a loan. A hope may be entertained, however, that the great 
trading interests of the country will experience decided benefit from the late 
reduction in the value of money, and that business will begin to recover from its 
present dullness. Even now the rates out of doors are below those of the Bank of 
England. In Lombard street to-day, first-class bills were discounted at 4 per cent, 
and the money-dealers reduced the rate allowed by them for money on call to 
34 per cent. As regards the security markets, it may be expected that railway 
debentures, guaranteed railway shares, and other kindred stocks, will meet with 
more favor.” 


BUSINESS OF THE BANK OF ENGLAND.—From a return obtained by Mr. Schole- 
field, giving an account of the notes, securities, and bullion of the Bank of England, 
as published weekly in the Gazette, from August, 1853, down to the present time, 
it appears that on the 10th of March, 1855, (when the last return was made,) the 
amount of notes issued by the Bank was £26,911,880; the amount of the government 
debt, £11,015,100; the amount of other securities, £2,984,900; and the amount of 
gold coin and bullion, £12,911,880. Thus far as regards the issue department. In 
the banking department the amount of proprietors’ capital was £14,553,000; the 
amount of rest, £3 639,849; that of public deposits, £4,828,237; that of other 
deposits, £11,149,103; that of seven-day and other bills, £906,730; that of govern- 
ment securities, £11,542,385; that of other securities, £14,880,844; that of notes, 
£7,944,050; and that of gold and silver coin, £709,640. It further appears that the 
gross total monthly average amount of promissory notes payable on demand in cir- 
culation in the United Kingdom on the 17th of February last was £38,087,789, 
including £20,550,000 notes of the Bank of England, £3,812,806 notes of private 
banks in England, £3,006,424 notes of joint-stock banks in England, and 
£6,819,230 the aggregate monthly circulation of country issues in England and 
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Wales; £3,932 869, the notes of chartered, private, and joint-stock banks in Scot- 
land; £3,395,125, the notes of the Bank of Ireland, and £3,390,565, the notes of 
private and joint-stock banks in Ireland. The bullion in the Bank of England was 
at the same date, £12,723,000. 


Woor.—A letter from a member of Parliament, published in the Philadelphia 
Comemercial List, states that : 

“The total quantity of sheep’s wool, (including Llama and Alpaca Wool,) im- 
ported into the United Kingdom in 1854, amounted to 106,121,995 pounds, of 
which 35,336,450 lbs. were imported from foreign States, and 70,785,545 lbs. from 
British possessions, (out of Europe.) The quantity reéxported was 24,509,263 Ibs, 
and the net quantity left for home consumption, 81,612,732 lbs. The quantity of 
goats’ hair or wool imported in 1854, amounted to 1,335,319 Ibs., of which only 
107,169 lbs. were reéxported. The declared value of British woollen manufactures 
exported in the year 1854 amounted to £9,120,759, and the value of woollen yarn 
so exported, to £1,557,612, making together a sum total of £10,678,371.” 

The statistics of the woollen interest form an important item in the census of the 
United States, taken in 1850. According to that census, we learn that the quan- 
tity of wool raised in the Union, in 1850, was 52,789,174 pounds. The principal 
producing States, and the quantity raised in each, were as follows: 


DOOR icncerdcnnees es eeeeeeees 10,071,301 pounds. 
Ohio, eimeeneene aks ae 10,196,371 “ 
Pennsylvania,...cccssccece 4,481,570 “ 
Lc a ree been 3,400,717 “ 
WEE 66m bennenneecewimas ine»vss. Beene 


There were in the United States, 1559 woollen factories, with a capital of 
$28,118,650. In these were used 70,852,829 lbs. of wool, partly imported; and 
22,678 males, and 16,574 females were employed. The manufactured products 
were worth $43,207,555. The value of woollen goods imported into the United 
States in 1853, exceeded $28,000,000. 


BANK OF ENGLAND RATE OF INTEREST.—The London Times, in announcing the 
reduction of discount by the Bank of England, remarks: 

“Some persons had fancied that during the existence of war, and with the 
immediate prospect of a loan, no reduction would be made, whatever might be the 
influx of money, but these were a small minority, and the general public felt reli- 
ance that the sound system of letting the rate be guided by the demand, instead of 
endeavoring to adapt it to theoretical contingencies, would still be followed. <Ac- 
cording to the Gazette returns last published, the simultaneous influence of the 
favorable state of the foreign exchanges during the past month or two, and of the 
rapid contraction of business, has caused the unemployed notes of the Bank to 
reach a higher point than at any period since July, 1853, when the rate of discount 
was as low as 34 per cent, and consols nearly at par. The stock of bullion now 
held is also greater than at any time during the past year, and there is every prospect 
of its increase. If, under these circumstances, the Bank had delayed their present 
step, their proprietors must have looked the next half-year for a diminished divi- 
dend, and the public have had to complain of an artificial cause of pressure being 
kept up at a time, when, owing to the natural tendency of events to produce excess- 
ive caution,«the exercise of every legitimate method of inspiring confidence is most 
desirable.” 


GRACE ON BILts AND NotEes.—The London Times, in connection with the remarks 
lately made on the necessity of abolishing days of grace in the payment of bills of 
exchange, has furnished a list of the countries and cities which once participated 
in the custom, but which have had the practical good sense to do away with it. 
These are France, Hamburgh, Austria, and Lombardy, Belgium, Bremen, Bruns- 
wick, Naples, and Sicily, Spain, Frankfort, Hanover, Holland, Venice, Lubec, Nor- 
way, Portugal, Prussia, Sardinia, the Roman States, Tuscany and Switzerland, 
(except Berne and Saint Gall.) The only countries where it is now retained, in 
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addition to Great Britain, are the United States, Denmark, Sweden, and Russia. 
The United States derived it from Great Britain, and would doubtless abandon it 
almost immediately if done in the latter.” 

The practice is now so fully established by custom and by statute in the United 
States that there is no probability of a repeal; especially as it would come before 
thirty different legislative bodies—and it is fully shown that not the least possible 
inconvenience arises from the continuance of the practice of giving grace on bills 
and notes. 


THE Funps.—The following table shows the effect of each event of the present 
war upon the Vienna Stock Exchange, and also the agio of silver as compared with 
paper, from the first difficulties down to the close of the last year, when the Sebas- 
topol expedition began to wear a gloomy aspect. It is made out by the able editor 
of the United States Economist. The dates are those on which news of the events 
reached Vienna: 

Five per cent Northern Silver 

Metalliques. R.R. shares,  agio. 
March 2, 1853—Menchikoff at Constantinople, E 228 10% 
May 23—Menchikoff’s departure, ....... penkins tase asarsencenee-e 94 222 9 
July 5—Russians cross the Pruth,...........-..esseeeee cccvceces 93% 221 10 
Jan, 1854—Allied fleets in the Black Sea,............06+ evienveees 228 17% 
Feb. 8—Russians leave Paris and London,...... evccercceccstoces 226 29% 
March 3—English and French leave Russia, 229 82% 
March 28—Allies declare war, 4 213 41 
April 10—Vienna protocols signed, 3 225 85% 
May 26—Conference protocol, .........cceceeeescerscccececoeecs 212 38T 
June 12—Interview of Austrian and Prussian sovereigns,......... ; 214 83 
June 30—End ofthe Austrian Convention with the Porte,........ 215 29% 
July 6—Great Austrian Loan, ........... ° coos 8D 170% 82 
July 24—Emeute in Parma. y 166 23% 
Aug. 4—Favorable progress of the loan, ......... Re Ree ATT Mi 171 24% 
Aug. 14—Defent of tho Russians, .......26000.cescccces s00-ccces 174 20% 
Sept. 1—Sebastopol expedition,...........+ bse ceetesbenesdeanees § 174 16% 
Sept. 21—Allies at Eupatoria, ..... 8514 175 19% 
Oct. 1—Sebastopol hoax, Sbwuskesbasernasendihecees Ol 177 18 
Oct. 31—Alma battle, ae ecaanh tesa loa scala s 176 24% 
Nov. 21—Austria and Prussia nego 2% 17 
Nov. 27—Articles signed,.........sccccscescees bibndnvancmde eae 8314 179 
Dec. 11—Adhesion of Austria to the Allies,...........++ iat enasienicieee 182 
Dec, 81—Close of the year, ....cecccceesscsesccceees jsslenbsasees 83 190 


JAMAICA LoAN.—The tenders for the £433,000 of the Jamaica Guaranteed Four 
per Cent Loan, advertised on the 3d March, were opened at the Treasury in the 
presence of the Chancellor of the Exchequer, the Governor and Deputy-Governor 
of the Bank, and several of the persons making tenders. A sealed paper, with the 
government minimum price, having been placed in the hands of the Governor of 
the Bank, Sir C. Trevelyan proceeded to open the tenders, twelve in number, the 
particulars of which are as follows: 

& & 8. & 
Ee NN cesiassccadiraaddacadhbennseaceneceseeanaaei 5,000 at 101 15 per cent. 
Governor and Company of the Bank of England 433,000 at 101 6 per cent. 
Atlas Assurance Company, -- 60,000 at 101 0 per cent. 
Mullens, Marshall & Company, -- 45,000 at 101 per cent. 
I caos oa sisadtas-50c sw amadedsnaeswsececmenesecnhunas 2,000 at 101 0 per cent, 
I. G, Aldridge, .... . 600 at 101 0 per cent, 
Louis Cohen, 18,000 at 100 13 per cent, 
Samnen, MOONS Boa «6 o.o 5is. iso 6 sen.cdensasceseceseneseee 20,000 at 100 12 per cent. 
Thomas Ellborough, (two tenders,) .........-.000¢ Pb. cannes 5,000 at par 
Jones, Lloyd & Co., for Mr. Alcock, of Manchester, 1,500 at par 
Arthur Butler,. coce §=,200 at par 





982 Foreign Items. [June, 


The Chancellor of the Exchequer then stated that, as the tender on behalf of the 
Bank was most advantageous to the public, the whole amount would be taken by 
that establishment. It was, however, explained that the tender of Mr. Stanford, 
although marked for ‘‘ Demerara Loan,” (probably an error,) was at a higher price 
than that of the Bank. The Governor of the Bank said there would be no difficulty 
in arranging the question. If Mr. Stanford desired to take the £5000, the Bank 
would offer no impediment. It was therefore arranged that £5000 shall be offered 
to that gentleman at his price, the Bank taking the remainder. At the close of the 
proceedings the Chancellor of the Exchequer said that, as the terms of the Bank 
were above the minimum fixed by the government, there would be no necessity to 
open the sealed paper. 


THE SHIPPING OF THE WORLD.—The London Daily News has a long and interest- 
ing article headed “ The Shipving of the World,” some of the details of which our 
London correspondent has arranged in a tabular form, in order to obtain a bird’s- 
eye view cf this important subject. Of course these statements relate only to the 
mercantile marine of the respective countries : 


No. of Entered & Cleared, ‘54, 
vessels, Vessels. Tonnage. 
Great Britain and Colonies,...... Mhbvssedwns 35,960 5,043,270 42,573,369 
Ne asda ccccscessasicoesces ccccece 4,724,902 40,000,000 
coccccccsce. 14,304 716,000 rer: 10,000,000 
Spain and Colonies,....... 879,421 2 1,456,841 

Portugal, § 86,156 

BT SE Oy 6 csc dcicc cited: occcscoce 17,066 546,021 

824,000 

264,981 

182,000 

88,790 

86,000 

: i 456,459 

Hanover and Oldenburgh, 40,000 iit 

Hamburgh, 119,884 p 1,686,749 
Hamburgh coasting trade, Aone 101,661 asennews 
iticdiscanpindciianknnaiuneicends emben 430,000 
ine 480,000 
Mecklenburgh,.... . chao 
Prussia,... . eres 8 868,800 ‘ 1,063,736 
Denmark, : 189,190 57 1,074,108 
Norway,...-..0 ae ich eines. Se wis 868,632 1,928,022 
PE i dcccscisnee SbEdeeten Sesuedscaene S 1,372,672 
8,090,814 


Tonnage. 


About seven eighths of the Russian traffic is carried on by foreign ships. 


Vessels, Tonnage. 
Central and South America, 1,530 195,725 
Sandwich and Society Islands, : 8,000 


ENGLAND'S MINERAL WEALTH.—On the authority of Mr. Robert Hunt, govern- 
ment keeper of Mineral Records, the following statement is regarded as an approxi- 
mation, very near the truth, of the annual value of our mineral wealth: Coal, as 
raised at the pit’s mouth, £11,000,000; iron, £10,000,000; copper, £1,400,000; 
lead, £1,000,000; tin, £500,000; silver £210,000; zinc, £10,000; salt, clays, etc., 
£500,000; giving the enormous total of £24,620,000. This is the value of the raw 
material. When the cost of labor employed in converting this mass of matter into 
articles of utility, or objects of ornament is added, it will be swelled a hundred 
fold. 


* The coasting trade about one third more in addition. 
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BANK OF British Nortu-AmEeRtIcA.—The sudden death of Mr. George de Bosco 
Attwood, the respected Secretary of the Bank of British North-America, was on 
Tuesday, April 24, (says the London Post,) a subject of conversation and regret in 
the monied and commercial circles of the city. It appears that Mr. Attwood fell 
down dead while reading over to the Board of Directors some minutes connected 
with the affairs of the establishment. 


MISCELLANEOUS. 


Rai~roaD Bonps.—The following laws of New-York and Illinois, it will be 
seen, effectually put at rest any apprehension of the illegality of the bonds issued 
by the railroad companies of those States. 

An act to incorporate the Wabash Valley Railroad Company and to regulate the 
capital stock of other railroads. Passed June 22, 1852. 

Said Company is hereby authorized, from time to time, to borrow such sum or 
sums of money as may be necessary for completing and finishing or operating their 
said railroad, and to issue and dispose of their bonds in denominations of not less 
than $500 at such value of interest not exceeding seven per cent per annum, and 
at such discount as may be thought for the benefit of the Company. 

This section shall apply to all railroad incorporations in the State which desire 
to avail themselves of its provisions, and for any amount so borrowed, and to 
mortgage their corporate property and franchises, or convey the same, by deed of 
trust, to secure the payment of any debt contracted by said Company for the pur- 
poses aforesaid. . 

Law of the State of New-York, passed April 6th, 1850, chapter 172. 

1st. No corporation shall hereafter interpose the defence of usury in any action. 

2d. The term corporation, as used in this act, shall be construed to include all 
associations and joint-stock companies having any of the powers and privileges of 
corporations not possessed by individuals or partnerships. 

3d. This act shall take effect immediately. 

Law of the State of Illinois, approved February 11, 1853: 

1st. No corporation shall hereafter interpose the defence of usury in any action. 

2d. The term corporation, as used in this act, shall be construed to include all 
associations and joint-stock companies having any of the powers and privileges of 
corporations not possessed by individuals or partnerships. 

3d. This act shall take effect from and after its passage. 


A MERCHANT OF THE OLD Scuoon.—Mr. Everett, in his memoir of the late Peter 
C. Brooks, Esq., just published in the Genealogical Register, states that Mr. B. 
abstained as a general rule from speculative investments; “his maxim was, that the 
whole value of wealth consisted in the present independence which it secured, and 
he was never inclined to put that good once won, again at hazard, in the mere 
quest of extraordinary additions to his superfluity.” He never made purchases of 
unproductive real estate, on a calculation of future enhanced value. He never, 
directly or indirectly, took more than legal interest. He could have doubled his 
immense fortune had he been willing to violate this rule. 

It is mentioned that he believed and often said, that, “in the long run,” six per 
cent is as much as the bare use of money is worth in this country. It was another 
of his principles never himself to borrow money. What he could not compass by 
present means was to him interdicted. It is doubtful whether, with but a single 
exception, Mr. Brooks’ name was ever subscribed to a note of hand. He shunned 
every transaction, however brilliant the promise of future gain, which required the 
use of borrowed means, Mr. Everett well remarks: 

“The bold spirit of modern enterprise will deride as narrow-minded so cautious a 
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maxim; but the vast numbers of individuals and families actually ruined by its 
non-observance—to say nothing of the heaven-daring immoralities so often brought 
to light, to which men are tempted in the too great haste to be rich—go far to jus- 
tify Mr. Brooks’ course. It is highly probable that, in the aggregate, as much 
property is lost and sacrificed in the United States by the abuse of credit, as is 
gained by its legitimate use. With respect to the moral mischief’ resulting from 
some of the prevailing habits of our business community—the racking cares and 
corroding uncertainties, the mean deceptions, and the measureless frauds to which 
they sometimes lead—language is inadequate to do justice to the notorious and 
appalling truth.”—Boston Transcript. 


Tue MosiLeE AND Ono RAILROAD.—The banks and insurance companies of 
Mobile have subscribed to the income bonds of the Mobile and Ohio railroad, each 
to the extent of one tenth of its capital. The available aid thus afforded, including 
private subscriptions obtained previonsly, amounts to something over $350,000, 
leaving in the neighborhood of $159,000 still to be provided from private sources to 
make the previous subscriptions binding, and to enable the company to push on 
the road to Columbus, Mississippi. The capital of the several companies subscrib- 
ing is as follows: 

Capital, 
BT eR Terre 
Southern Bank of Alabama,.......cccccerccesccccces 600,000 
Alabama Life Insurance & Trust Company,....++++..... 275,000 
Merchants’ Insurance Company,.....cee+eeeeeeeeeeeee 250,000 
Mobile Insurance Company,.......ssccccccccces-coees 200,000 
City Insurance Company,............ 200,000 
Marine Dock & Mutual Insurance Company,............ 150,000 
Fulton Insurance Company,....... . -- 100,000 
Mobile Navigation & Mutual Insurance Company,....... 100,000 
Firemen’s Insurance Company,......seseeeeeeeeseeees 100,000 


RU COPNUN, 0 ins. cknsecenstcsinneneedaencaegee etnies 


TnE PAWNBROKER BusIness.—The pawnbroker-shops have been glutted with 
goods of all descriptions the past season. The class of pawnbrokers, like the under- 
takers, generally thrive when the community suffers most. Extreme want drives 
people to those shops with various articles of household furniture, and as the quan- 
tity of goods thus pledged increases, the amount of money advanced diminishes, 
until the pawnbroker gets things of real value at a merely nominal price. It is not 
surprising that so many men in such a business soon accumulate wealth. They 
reap profits of fifty per cent on many articles which they have disposed of at 
auction. 

The pawnbroker-shop is an index to the misery of the day. Nearly every article 
you may see there of household goods has its story of want and woe, calculated, 
if it could be heard, to touch every heart. You may see there the bed that was 
yielded for the hard floor, and the table that was sacrificed because there was no 
food to place upon it, jumbled together with little evidences of an exchange of 
affeetion, which husbands and wives, old in woe, yet ever young in tenderness, had 
only given up when to cling to them any longer would have been to sacrifice the 
dearer offspring of their lives. The bridal dress and the wedding-ring are often 
there, and we dare not think what a struggle it cost to leave them in such a place, 
with all their associations of blissful hope. We cannot gaze idly into the window 
of a pawnbroker-shop, The mind will imagine for itself the story of each article 
displayed, and conjure up the affecting scenes that must have taken place at home 
and at the shop. 


BANK ForGER IN LiuBo.—On the 14th March, Edward M. Ansley was committed 
to prison in New-Orleans for having, on the 1st of March, 1854, successfully forged 
and received payment, at the Canal Bank in that city, on a check for $11,000, in 
the name of Price, Frost & Co. He was arrested in Paris, whither he fled shortly 
atter the forgery. 
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Wisconstn.—The Daily Wisconsin gives the following as a eorrect copy of the 
currency bill which passed the Assembly of that State: 

§ 1. No person or body corporate shall pay out, or put into circulation as money 
in this State, any bill, note, certificate of deposit, or other paper, having the simili- 
tude of a bank-note, knowing the same to have been issued without the authority 
of this, or any other of the United States, or Canada. 

§ 2. No person or body corporate shall pay out, or put in circulation in this State, 
the bills or notes of any bank that is not located in this State, unless such bills or 
notes are redeemable in specie at the place where they purport to have been issued, 
and are also current, bankable, and redeemable in the city of New-York, at a rate 
of discount not greater than one fourth of one per cent, or are current, bank- 
able and redeemable at par, in either the cities of Milwaukee, Chicago, or St. Louis. 

§ 3. Any person who shall knowingly violate either of the preceding sections of 
this act, shall be adjudged guilty of a misdemeanor, and shall be punished by a fine 
of not less than fifty dollars for every piece of paper so put into circulation, or by 
imprisonment not less than six months, or by both such fine and imprisonment. 

$ 4. This act shall be in force and take effect at the expiration of ninety days 
from and after the date of its final passage. 


TimE Conrracts.—Some time since a difficulty between Mr. Jacob Little and 
Mr. Simeon Draper took place in regard to the non-delivery of eighty shares of 
Delaware & Hudson stock. Mr. Little contended that the seller was bound to 
tender him the stock and demand the money, and that he had waived the right as an 
auctioneer to demand ten per cent deposit on the day of sale, by having for some time 
delivered to him his purchases of stock without any such conditions. Mr. Draper 
contended that he was not bound to deliver the stock, except upon the conditions 
made known, that is, ten per cent, and the remainder the next day, the purchaser 
calling for his stock. The case was referred to Messrs. Geo. Curtiss and Denning 
Duer, who decide that the transaction being at a public sale, was governed entirely 
by the terms then published, and, of course, sustaining Mr. Draper. This is a final 
settlement of the affair. 

The following is the decision of the arbitrators in the ease between Messrs. Little 
and Draper: 

“On the 19th of January, Mr. Little bought of Mr. Draper 80 shares of Delaware 
& Hudson Canal Co. stock. 

“Mr. Little complains that ‘said stock has never been delivered or tendered to 
the buyer according to the contract and custom, and as the seller of stock is bound 
to do” Mr. Little ‘having no immediate use for the stock, did not call for it until 
within a few days, (that is, a few days prior to the 13th March, the sale having 
been made in January,) when having occasion for it, he called for the same, and 
was informed that it would not be delivered, as the buyer had not complied with 
the terms of the sale, namely: a deposit of ten percent. To this he replied: ‘In 
former transactions Mr. Draper had not called for or demanded ten per cent.’ And 
Mr. Little now claims that Mr. Draper should deliver to him 80 shares of Delaware 
& Hudson Canal Company Stock, at 111 per cent. 

“Mr. Draper declines to deliver the stock, on the ground that the terms of the 
sale, as published and distinctly announced at the time, have not been complied 
with, namely: ten per cent in cash on the day of sale, the balance on the following 
day ; and maintains in consequence that Mr. Little has lost his right to the stock, 
‘as he never paid or offered to pay the 10 per cent, as per terms of sale—never 
applied for an alteration in terms, or change in the usual method of delivery of 
stocks bought at auction, and never made any application for the stock until some 
five weeks after the sale; and no call having been made by Mr. Little for the purpose 
of paying the deposit on the stock, the sale was not advised to the owner, and the 
terms not having been complied with by the buyer, the auctioneer—being merely 
an agent between seller and buyer—has no power to compel the seller to deliver 
the stock.’ 

“This transaction between Mr. Little and Mr. Draper having taken place at a 
public auction sale, the contract must be governed by the terms of said sale as pub- 
lished and announced at the time—and these terms cannot be altered by any cus- 

65 
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tom or usage which may have prevailed in former transactions of the like nature be- 
tween the parties. Mr. Draper was not bound by these terms to make a demand 
upon Mr, Little for a deposit, nor to tender him the stock; but it was Mr. Little’s 
duty to have made the deposit on the day of sale, and to have paid the remainder 
on the following day, when he would have had the right to demand from Mr. 
Draper delivery of the stock; which demand Mr. Draper would then have been 
bound to comply with. Mr. Little having permitted so long a time to elapse be- 
tween the purchase of the stock and his demand for it, Mr. Draper had a right to 
suppose that he has surrendered his claim to it, but by not having complied with 
the terms of the sale as published, and announced at the time, Mr. Little has lost 
his right to make any demand for, and Mr. Draper is not bound to deliver the 80 
shares of Delaware & Hudson Canal Co. stock purchased by Mr. Little on the 19th 
January last. “Gro. CuRTIS, 
“DENNING DUER. 
“ New-York, March 21st, 1855.” 


ForGcep Drarts FroM HoNoLULU.—We have obtained the following list of the 
fraudulent drafts upon ship-owners in the whaling fleet which have come to hand 
in New-Bedford during the present season, amounting to more than twenty thou- 
sand dollars. Of this amount $5000 is supposed to have been paid here before the 
discovery of the fraud, and our merchants have since been upon their guard. The 
drafts although all drawn in favor of different persons, are filled up, with the excep- 
tion of the payee’s name, by the same individual. 

The list of these forgeries is as follows: 


C. W. Morgan, New-Bedford,.. $4,000 Geo. & Matt. Howland, N. B.,.. $1,500 
Geo. F. Baker, “ «eee 3,000 Levi Jenney, Fairhaven, 1,700 
B. B. Howard, 0 ---- 3,000 Fish, Robinson & Co., “ eee 3,500 
Chas. Taber, - ---- 3,000 John H. Shaw, Nantucket, 1,200 
Wn. Phillips, re 

“ Executor, “ ices 208 ia cnmedmnas eee $23,100 


New-York BoarpD or Brokers.—At the meeting of the New-York Board of 
Brokers, on Tuesday morning, May 15, the annual election of officers took place, 
when 

Mr. Charles R. Marvin was reélected President; A. Wheelock, Vice-President ; 
James W. Bleecker, Treasurer; George H. Broadhead, Secretary; J. W. Munro, 
Assistant-Secretary; E. A. Shipman, Roll-Keeper. 


RAILROADS AND THE Liquor Law.— 

Boston, May 14, 1855. 
Geo. H. TeacueEr, Esq., President Albany Northern Railroad Co. : 

Dear Sir: The Liquor Law of Massachusetts goes into operation on the 20th of 
the present month. The law is very rigid; therefore, on and after the 20th day of 
the present month, we must decline receiving any great or small beer, alcohol, or 
liquors of any kind. I therefore wish you to give this notice to Mr. Clark, that we 
shall be relieved from complaints, or vexation by complaints, from those men that 
are now engaged to make all complaints for violation of our law. 

Respectfully, THoMAS TEACHER. 


Interest Law or New-Jersey.—An increase of the rate of interest in a portion 
of the State contiguous to New-York, was enacted, on the ground that it would 
prevent the transter of capital from our citizens to that State, and render the 
investment of New-York funds in our securities and institutions possible. It has 
been contended, that however this may have turned out, another effect has attended 
the measure, namely, the transfer of money from ather parts of our own State, 
where interest remains at the old point, to this, where a better price could be 
obtained. Where the security is the same in two localities, capital will flow 
toward points where it is best appreciated, if they happen not to be too distant ; 
for capitalists do not like to trust their property beyond the range of their own 
vision and occasional inspection.— Newark Duily Advertiser. 
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Cusan Bonps.—The copy of the subjoined “Cuban bond” was sent to the 
National Intelligencer by a gentleman in Georgia, who made the copy for that pur- 
pose, and says such bonds can be bought in any quantity. The present one was 
purchased for $1000: 

EMPRESTITO PATRIOTICO. 
No. 142. [Figure of a Lone Star.] $3000. 
LA REPUBLICA DE CUBA. 


Jagara al portador tres mil pesos, con que ha contribuido para la causa de la inde- 
pendencia, quanando el seis por ciento anual desde esta fecha. 

THE REPUBLIC OF CUBA promises to pay the bearer three thousand dollars, con- 
tributed to the cause of independence, with six per cent annual interest from date. 

New- Orleans, March 3, 1855. 
D. DE Gorcovurta, Tes. GAsPER BETANCOURT, Pres. 
F, Ex1as HERNANDEZ, V. Sec. POTFIREO VALIENTE, Sec. 

[Figure of an Eagle.] 
Rawdon, Wright, Hatch & Edson, New-Orleans. 


CALIFORNIA Financtat Panic.—A San Francisco correspondent of the New- Yori: 
Daily Times thus makes light over the perplexities of a small capitalist in that city 
who was in trouble for a safe place of investment : 

“ A Dutchman who had a couple of hundred dollars in Page, Bacon & Co.’s drew 
it out, and after carrying it about an hour or two, thinking Adams & Co. must be 
perfectly safe, deposited there. Happening to hear some doubts expressed about 
them an hour later he became alarmed and drew it out again, took it to Wright's 
and opened an account with him. He had not got ten rods from the door before 
he saw a man rushing to his office looking wild. Poor Sourkrout thought the devil 
must be to pay there too, and forthwith drew a check for his two hundred. 

“He continued to deposit and draw again at nearly every banking-house in 
town, when, tired out and thoroughly in despair, he sat down upon a curbstone, 
wiped the perspiration from his face, and soliloquized thus: ‘Mine Got, mine Got, 
where shall I put mine dollars? Me put ’em in ten different panks; so soon I put 
*em tere he pekin to prake; I gets him out and he no proke! I take my monis 
home and sows him up in ter petticoat of mine vrow, and spose she prakes! I 
prakes her head.’ And struck with the idea he rushed for home, and probably has 
rejoiced over his plan, which more might have followed and been better off.” 


WE lately announced the result of the election of Directors of the New-York and 
New-Haven Railroad Company. The votes for the old board and for the reform 
ticket were as follows: 


OLD BOARD OF DIRECTORS RE-ELECTED. 


Harris Gray Dyar, New-York,..... ass 060 6:016:00:610:0:0:0:6.060.08:5.56 Spa De 
Dennis Kimberly, New-Haven, (on both tickets,)...............16,758 
George A. Miller, New-York,.....csssscccccecscccccccceces - 9,112 
Justus R. Bulkley, New-York,..........+.-. Miditusonsne 66 9,500 
Moncure Robinson, Philadelphia,...........ceeeeeceecees ‘soos 9,410 
Peter T. Homer, Boston,. ....sccccccccccccsccccccccccscccces M124 
William L. Lyon, Greenwich, Connecticut,.... ....-es.ee002-. 9,558 
Nathaniel A. Bacon, of New-Haven, (on both tickets,)..........15,381 
John W. Leeds, Stamford, Connecticut, .........ceeeeeeeeeeees 9,105 


UNSUCCESSFUL TICKET. 


William A. Booth, New-York, .......+.+.ee0- 

Wyliss Blackstone, New-York,......sssecesececccccccscccees 
Samuel Willets, New-York,.........eceeeceees ccoess VERE 
Wm. W. Boardman, New-Haven,.......sscccecccccccsscccves 1,968 
David P. Judson, Stratford,.......cccccccccccccccocccccccees 1,402 
Roderic Curtis, Wallingford,...........+200+ 

Wm. P. Burrell, Bridgeport,..... 
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From the annual report communicated to the stockholders at the meeting it 
seems that the cost of the road was $5,969,442. We gather from the report the 
following items as to the condition of the Company: 


Stocks and Bonds—The capital and funded debt of the Company is as follows: 


Capital stock,.......... gai mara het mae ae Sieg 6-0a Rae meesie-cen ae Ae ae 
7 per cent bonds due December 1, 1851,. erererererrr 
«“ seseeee 450,000 
“ “ “ 1866, .....-..++-++1,375,000 

6 per cent 3 - 1861, ........--.-- 50,000 2,126,000 00 


i castich diiisdenatéarsuebiacteibtiacawts ieee $5,126,000 00 
What has been expended as follows: 


Cost of Roadway,...... occ sec ee o 0 0Gd,380,904 25 
General expenses,.........eeeeeeees 857,230 14 
IEE sc dancicnnce snceacsiee .-.. 633,755 48 
Real estate,....ccccccces neces s.$102,617 40 
Bonds unsold,.. ....... .see++-. 62,000 00 
OMY cu tncee Caesarea. 42,223 93 
Other assets, ..... 111,459 67 
Do eosseccrecccsess SS @ 
Less floating debt,.............. 126,647 88 191,553 12 5,069,442 99 


I a casts cnaonetcsmebiens tacwescaaeeeeeeeenes $56,557 01 


Revenue.—The income and expenses of the road from its opening to the close of 
the present report were as follows: 


Ending Income. Expenditures. Net Earnings. 

15 Mos., .........1850, $378,162 83 $175,295 93 $202,866 90 
Year April, SceeceehOOl 647,306 56 364,208 44 283,098 13 
eoccccecs 11852, 679,653 57 400,444 95 279,208 62 

- Si idawedile .1853, 139,434 08 413,872 87 326,061 21 

‘3 TY wiederominele 875,523 43 504,059 54 371,463 89 

_ “ . - 1855, 996,018 89 570,407 50 335,611 39 


eeeees 


$4,226,099 87 $2,427,789 23 $1,789,310 14 


Apropos.—The following chance dialogue is clipped from the Boston Post. Its 
spirit is applicable to other latitudes than that of the Pilgrim Fathers: 

“Street dialogue.—Flat meeting Sharp. 

“Flat.—Can you tell me how it is that when people fail nowadays, ‘they will, 
undoubtedly, pay all their debts, and have a handsome surplus,’ and yet the credit- 
ors rarely get over fifty cents? What becomes of the money ? 

“Sharp.—Don’t know ; (aside,) I paid all my liabilities, and had a handsome sur- 
plus, with twenty-five cents on a dollar. 

“Flat.—Well, how is it that when Gammon & Snap fail, Gammon, Snap & Co. 
continue business, and are to be sustained ? 

“Sharp.—Don’t know. When friend Street burst up, he was asked a similar 
auestion. He answered that ‘it was his commission business that had stopped, but 
that the gin and watches went on.’ 

“Flat.—Psha!” 


Texas Pusiic Dest.—Gen. James Hamilton has addressed a circular to the 
people and creditors of Texas touching the adjustment of the Texas debt, in which, 
among other things, he avows his intention of asking the Legislature of that State 
to accept “ without modification or amendment,” the law recently passed by Con- 
gress in relation thereto. 
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BANK ITEMS. 


New-York.—The following banking associations have commenced business in 


this State since February last: : 
Cashier. Circulation. 


Lake Shore Bank, Dunkirk,....... ....+ H. Coleman, $50,000 
Worthington Bank, Cooperstown,......- J. R. Worthington, 50,000 
Susquehanna Valley Bank, Binghamton,.. R. W. R. Freeman, 100,000 


Winding Up.—The following banks are now closing their affairs: I. Bank of 
Bainbridge, Penn Yan. II. Camden Bank. III. Bank of the Union, Belfast. 
IV. Exchange Bank, at Buffalo. 


New-York: City.—A new banking institution has been established in the building 
recently occupied by the Knickerbocker Bank, corner of Eighth avenue and Four- 
teenth street. The Board of Directors consists of Messrs. Charles Macy, A. C. 
Kingsland, Paul Spofford, J. Pettigrew, Teunis Van Brunt, Samuel Holmes, James 
Barnes, and Mr. Haight. Charles H. Macy, Esq., a retired merchant, has been elected 
President ; Alex. Masterton, Jr., late of the Mechanics’ Bank, N. Y., Cashier. The 
capital is $200,000, to be increased to $300,000. 

The Mechanics’ Bank has removed temporarily to the rooms in the Merchants’ 
Exchange, lately occupied by the Bank of the Commonwealth. 

The Shoe & Leather Bank has removed to its new banking-house, corner of 
Broadway and Chambers street, erected in 1854 for the Central Bank of the City of 
New-York. 

VERMONT.—The Bank of Lyndon, at Lyndon, Vermont, will commence business 
on Ist May, 1855, with a capital of $50,000. E. B. Chase, Esq., President, Edward 
H. Cahoon, Esq., Cashier. 

Burlington.—Charles P. Hartt, Esq., has accepted the Cashiership of the Manu- 
facturers’ Bank, Troy, New-York, having resigned that of the Commercial Bauk, 
Burlington. ‘ 

MASSACHUSETTS.—The Northborough Bank, at Northborough, has commenced 
business with a capital of $100,000. President, George C. Davis, Cashier, A. W. 
Seaver, Esq. 

Haverhill—E. J. M. Hale, Esq., has been elected President of the Merrimac 
Bank, Haverhill, in place of Rufus Longley, Esq., deceased. 

PENNSYLVANIA.—William L. Peiper, Esq., has been elected Cashier of the Lan- 
caster County Bank, in place of R. D. Carson, Esq., deceased. 


New-JersEY.—The Newark Advertiser says the New-Brunswick banks have 
discontinued the custom of sending notices to parties having notes due there. It 
was discontinued on account of the law requiring advance payment on letters. 
Many who have relied upon such notice being given, have been surprised to find 
their notes protested. 

New Charters.—The Bank of Bordentown and the Newark City Bank, heretofore 
doing business under the general banking law, have reérganized under the special 
charters granted by the last Legislature. 

Vireixta.—The Bank of Scottsville, Albemarle county, has commenced business 
with a capital paid in of $51,000. The Bank has deposited $58,000 of Virginia State 
and guaranteed six per cent bonds as a basis of circulation. W. D. Davis, Cashier. 


Wisconsin.—The Dodge County Bank, at Beaver Dam, commenced business in 
April, with a capital of $50,000. President, S. L. Rose, Cashier, R. V. Bogert. 


MicuiGAN—ANOTHER Stock FrAuD.—In winding up the affairs of the broken 
Government Stock Bank of Michigan, a large over-issue of notes, amounting to 
about $100,000, duly countersigned by the State Treasurer, has been discovered. 
The Detroit Free Press, in noting the matter, remarks : 
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“The over-issue is an audacious fraud, the perpetrators of which, and their 
aiders and abettors, before and after the fact, no measures should be left untried 
to expose and punish. To expose and bring the guilty parties to punishment is 
the special sworn duty of the Attorney-General, The friends of that officer must 
exceedingly regret that, having so long ago been made acquainted with the fraud, 
he has thus far failed to take official cognizance of it. Such failure, under all the 
circumstances, certainly wears a very bad appearance. 

“Tt appears to us that the State Treasurer owes it to himself and the public to 
explain, as far as he is able, the facts of this over-issue. That he is entirely innocent 
of misconduct in the matter we have the fullest confidence, and that he is innocent 
of a carelessness in the execution of his duties toward the Bank, we sincerely hope. 
But since there is no longer any question about the fact of an over-issue, he should 
take an early occasion to tell the public all he knows about it.” 

The State Treasurer has issued the following (under date of May 1) notice to the 
note-holders of the Bank: 

To the bill-holders of the Government Stock Bank of Ann Arbor. Under tlie 
call for the surrender of the bills of this Bank, the sum of $95,420.25 has been 
received at the Treasury Department, and the proceeds of the sale of the stocks held 
by the late State Treasurer amount to the sum of $39,060—showing an over-issue 
of $56,360.25. 

It is evident that some gross fraud has been perpetrated, and in consequence of 
such apparent fraud, the undersigned deems it his duty, for the protection of the 
interests of the bill-holders, to defer the payment of the dividend advertised to be 
paid on the 10th inst. until further notice. 8. M. Hotmes, State Treasurer. 


Penysytvanta.—Of the diminished bank capital of Philadelphia, the 
Daily Inquirer of that city says : 

“ The banking capital of Pennsylvania has already been somewhat increased by 
the existing Legislature. Such an increase was absolutely essential. According 
to the official report, as made by the Auditor General, on the 9th January last, the 
total capital stock of all the banks in Pennsylvania was $20,357,582; and of this 
aggregate, Philadelphia had about $11,000,000. The total number of banks in the 
city was sixteen, namely: the Bank of Pennsylvania, the Bank of North America, 
the Commercial, the Farmers & Mechanics’, the Girard, the Southwark, the Bank 
of Commerce, the Mechanics’, the Western, the Bank of the Northern Liberties, the 
Bank of Penn Township, the Manufacturers & Mechanics’, the Tradesmen’s, and 
the Bank of Germantown. Thirty years ago, and the same city had a capital of 
about $45,000,000, including the Bank of the United States, which had a capital 
of $35,000,000. Philadelphia was, therefore, the great monetary metropolis of the 
Union, and it was quite a common occurrence for our neighbors of New-York and 
elsewhere, to apply to this city for assistance in seasons of monetary pressure. The 
change that has since taken place, must be regarded as most remarkable, and the 
wonder is that we have gone forward so rapidly and with so few monetary facili- 
ties, comparatively speaking. It is a remarkable fact that at this moment we have 
not a bank in Pennsylvania with a capital as high as two millions of dollars. In 
the olden times, the New-York politicians were jealous, and hence they entered into 
a systematic effort, with the object of removing the money power from Philadel- 
phia to New-York.” 

When men meet with misfortune or reverses, they are very apt to 
attribute such to the neglect or the faults of others than to the real 
causes, generally their own want of foresight or prudence. So with 
the abstraction of capital from Pennsylvania. New-York had nothing 
to do with it. New-York has grown by its own inherent forces, 
whereas Philadelphia, by a singular combination of unfortunate cir- 
cumstances and want of management, lost the lead in commercial and 
financial affairs, and can never recover it. The geographical position 
of New-York has made it and will maintain it—the great commercial 
and financial centre of the Union. 


- 





1855. Notes on the Money Market. 


Notes on the floney Market. 
New-York, May 30, 1855. 
Exchange on London, at sixty days’ sight, 10 a 10} per cent premium. 


In completing the ninth volume of the Bankers’ Magazine, it is proper to recur to the promi- 
nent financial events that have marked the past year. There has probably been no one year, in 
the history of this country, that has been marked with more extraordinary financial events. Both 
Europe and the United States have witnessed, within the past twelve months, a rapid succession of 
failures among the banking fraternity ; which have in turn convulsed the commercial community, 
or at least that portion of it which was not well provided with working capital. 

The year 1854 opened with an inflated state of affairs, financial and commercial. The currency 
became rapidly expanded and without a proper basis of redemption. Prices were high, real estate, 
in the large cities, commanded a large advance; wages were exorbitant, and combinations of work- 
men in several cities strove to obtain even higher wages. Speculation was rife in railroad 
operations, and in the construction of new and competing concerns. 

The first blow to this state of things was early in July last, when the frauds of Mr. Schuyler, 
upon the New-York & New-Haven Railroad Company, were made known, This was followed 
by a crash in the stock market, curtailment of bank loans, reduction of the currency in the West- 
ern States, failures of numerous private bankers and banking institutions. Confidence for the 
time was lessened, and capitalists hugged their gold as if none were to be trusted. 

London and Liverpool, as well as the manufacturing districts of England, recorded numerous 
failures of houses of long-established credit; who, although possessed of large bona-jide capital, 
were too extended in their business operations, to withstand the pressure arising from such an 
extraordinary reduction in money facilities, Without such a sudden crisis, many of these firms 
could have collected their assets and paid off their liabilities, and reserved a balance of profits; but 
the demands of creditors forced many into bankruptcy, and their property was sacrified without 
paying their indebtedness, 

The year 1855 exhibits a gradual restoration of order, from the late chaos, Most commercial 
firms have reduced their operations, abroad and at home; new railroad enterprises have been 
abandoned for want of means. Real property in cities, and rents, have receded in value; the 
wages of all classes are materially reduced—money is extremely abundant in England as well as in 
this country. In New-York the quotations for loans are 5 a7 per cent on call, and for strictly first- 
class paper. The Bank of England, on the 5th April, reduced its rate of discount from 5 to 4% per 
cent, and again on the 8d instant to 4 per cent. 

Sufficient time has not yet elapsed for the recovery of stocks to the quotations recorded at the 
close of our last volume, Baltimore & Ohio Railroad shares are now, as compared with the close 
of May, 1854, reduced from 60 to 47. Erie Railroad from 69 to 50. Harlem and New-Haven Rail- 
roads are still further reduced. In order to present the contrast in its proper light, we annex a 
summary of prices June 1, 1854, and June 1, 1855: 


June, June, —_ June, 


1854. 1855. 854, 1855. 
Balt. & Ohio R.R.,......... sees 60 47 N. Y. Central R.R.,............ 93 
CRO TE, BD veic cccccccecacce 98 74 N. Y. & New-Haven, ....... fas A 
Cleveland & Toledo,............ 93 81 POMINR, 5 dsc Seencsascsvcsdonse 100 
N. Y. & Erle B.B., ..2.ccce..00 70 8S 
Galena & Chicago R.R., ........ 128 91 Kentucky Sixes, .....-...... . 102 
Harlem R.R., Tennessee “ ....... ns 94 
Hudson River, Virginia, “ 98 
Illinois Central, Missouri, “ 94 
Michigan Central, Indiana State Fives,...........- 98 85 
Michigan Southern, B. & O. R.R. bonds,........... 88 84 


In the Boston market, bank shares are, on an average, 4 to 6 per cent less than in June, 1854, 
although the April dividends fully demonstrate that they have a profitable business in hand. In 
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Philadelphia, where there is less competition in bank capital, and a larger business done in propor- 
tion to the capital employed, their shares bear a premium of 20 a 40 per cent, being better prices 
than are obtained for bank shares in any other city. 

The loans proposed during the month of May have not been successful. That of the Virginia & 
Tennessee R.R. Co., mentioned in our May No., was taken to the extent of only $62,000, at prices 
ranging from 74 to 80, 

The Brooklyn City loan, of $450,000 was offered at par; but, strange to say, was not taken at the 
time fixed, although it should bear as good a premium as that of New-York. 

Of the New-York & Harlem R.R. Co. loan of $750,000, at seven per cent, the terms have not yet 
transpired. A new Board of Directors has been chosen, of which Mr, Philo Hurd has been chosen 
President, in place of Mr. Nicholas Dean, who resigned. 

The receipts of gold from California are fully equal to the export to Europe, although the export 
for the year is larger than during the corresponding period of 1853 and 1854. 

The financial position of Spain is fast approaching a crisis. The Zpoca of the 25th April, says 
that some English capitaliste have proposed to advance between 500,000,000 and 600,000,000 reals 
to the government, on the condition that a certain class of coupons should be recognized ; but it 
declares that the government could not consent to the condition. The diminution which the com- 
mittee on the budget proposes to make in the estimates of the government does not exceed 
30,000,000 reals. 

The changes in the minimum rate of discount charged by the Bank of England, may be stated as 
follows for the past four years: 


Nov. 22, 1849, 2 percent. Jan. 20, 1853, 8 percent. May 11, 1854, 
Dee. 26, 1850,.....8 a June 2, Aug. 3, “ 
Jan. - Sept. 1, April 5, 1855, 
April 22, apa “ “ 15, May 3, “ 
Jan, - . mf 


In April, 1853, three per cent consols had reached 101, being the highest quotation of the year, 
the lowest being in the month of September, 904. In the year 1854, the highest price obtained 
was 95%, (October,) and the lowest (March) 85. 

The New-York bank statement shows a liberal increase of loans and means since the opening of 
the year, We annex the leading items for the first week of each month, fractions omitted : 

Sub- 
Treasury. 
Raise cidsusdvcens oo 0+ $82,244,000 $13,596,000 $7,049 000 $64,982,000 $2,008,000 
Feb., ... eeeccces es 88,145,000 17,439,000 7,000,000 72,923,000 8,798,000 

16,531,000 7,106,000 75,958,000 4,536,000 
14,968,000 7,771,000 7,312,000 8,445,000 
14,325,000 8,087,000 78,214,000 2,241,000 
15,314,000 7,489,000 75,765,000 1,261,000 


Loans, Specie, Circulation, Deposits, 


The superabundance of money continues, and has given a further impetus to stock values in Wall 
street. This improvement applies not only to the fancy shares, but to the more solid ones also. 
State loans are in steady demand, with sales of Missouri Six per Cents at 94; Tennessee, at 93; 
Virginia, 9834 a 99. We have no doubt that these with the Six per cents, bonds of North-Caro- 
lina, Georgia, and Louisiana, will steadily improve, and soon be quoted at a premium, 

Railroad shares are getting more in favor, as it is well known that a thorough reform has been 
commenced, and will be maintained in the management of our leading roads, whereby their finan- 
ces will be placed upon a more substantial footing as regards running expenses, floating and funded 
debts, and their business details generally. The market, although essentially changed from the 
features of last fall and winter, is still far below the quotations prevailing twelve months ago. Only 
one company shows a better price, and this is the Reading, being quoted at 89%, against 76 @ 78 in 
May, 1854, This advance is fully authorized by the improved condition of the Company’s affairs. 





Location. 
Augusta, 


te 

“ 
Bangor,....... 

7 


Belfast, ....... 


Biddeford,..... 
Brunswick,. eee 


Bucksport, 
Calais,...... 
China,. 
Damariscotta,.. 
Eastport,...... 
Ellsworth,. coe 


.| Gardiner Bank, . 


Hallowell,.. ooe 
“ 

Kennebunk,.... 
Lewiston, 
Newcastle,..... 
Old Town, 
Orono,.. 
Portlandy..... oon 


Richmond, 

Kockland, eocee 
“ 

Bacd,. .cccrccce 
it 

Sanford,...... 


Searsport, 
Skowhegan,. oe 


8. Berwick,... 
Thomaston,. ee 


Banks of the United States. 


BANKS OF THE UNITED STATES, 


LOCATION, PRESIDENT, CASHIER, AND CAPITAL OF EACH. 


JU 


Name of Bank. 


Augusta Bank,......+++ 
Freeman’s Bank 
Granite Bank, 
State Bank,... 
Eastern Bank,.. 
Exchange Bank, 
Grocers’ Bank, 
Kenduskeag Ban 
Market Bank,... . 
Mercantile Batik, . ++... 
Merchants’ Bank,....-. 
Veuzie Bank,......++ 
Bk. of the State of Me., 
Traders’ Bank,....- eee 
Maritime Bank, ...-- 
City Bank,. 
Farmers’ Bank,. 


Sagadahock 03 
City Bank,.. 


Belfast Bank,.. 
Biddeford Bank,....... 
Bruaswick Bank,....... 
Union Bank,.....+..++- 
Bucksport Bank, 
Calais Bank,...... 
China Bank,..........++ 
Marine Bank,...... 
Frontier Bank,......+ 
E!lsworth Bank 


Cubbossee Contee Bank, 
Northern Bank,.. 
Bank of Hallowell, ... 
American Bank, 

Ocean Bank, 

Lewiston Falls Bank, .. 
New Castle Bank, 
Lumbermans’ Bank, 
Orono Bank, 

+] Atlantic Bank,... . 
Bank of Cumberiand,.. 
Canal Bank,....+...+4+ 
Casco Bank,..... 
Manufactur’s & T: 
Merchants’ Bank, 
Richmond Bank, 
Lime Rock Bank 
North Bank, . 
Rockland Bank,. 
Manufacturers’ Bauk,.. 
York Bank,..+-.ee.. +0 
*| Mousam River Bank,.. ee 
Searsport Bank,. e 
hy Bank,.. 
Bank of Somerset, 
South Berwick Bank. wai 





Thomaston Bank,...... 
Georges Bank, . 


q Androscoggin I Bank, 


Waterville,.. 


Winthrop, 
Wiscaséet,..... 


Medoinak 

Waldoboro Dank 
Ticonic Bank,.. 
Waterville —_ 

Bank of Winthrop 
Mariners’ Bank,......-- 


Total 66 Banks. 


.| E. G. Rawson,.. 


.| George Downes, 
eal et todtes 
Benj. D etcalf,. 


..| Georze W. Brown 
. Sumuel Belcher,. 





NE, 


MAINE. 
President. 


Thomas W. Smith,.... 
Benjamin Davis,..... 
William A. a 
. Stanley,.. 
Amos M. Roberts, . 
. Foster 


Sam. F. Hersey,... 
Samuel "Farrar,. ERED 
W.A. 
Samuel Veazie,........ 
Leonard March,........ 
Walter Brown, 

Isaac Farrar, 


James Dunning,. 

William_D. Sewa 

George F. Patten,... 

le omas D. Robinson 
J. H. M’Clellan,. 


:)'Thomas Marshali,. . 22: 
William P. Haines,....| Se 


Pichese T. Dunlap,.... 
Joseph McKean,....... 
E. Barnard, 


William M. “common eee 
Seth Tisdale, 


Samuel C. Grant 
Edward Swan,... 
.| Franklin Glazier,..... 
Artemus Leonard,...... 
E. E. Rice, 

Joseph Titcomb, 
dames Lowell,...... ee 
. 8. Austin,..... 

W. H. Smith,.... 
Nath. H. Allen... 
John M. 
William Moulton... 


mE John Birds i wotcccoo:| 8 


.| Tristam Jordan, Jr.,.... 
*| Daniel a becccce 
N. D. Appleton: 

Jeremiuh Merithew,.... 


“| Abner Coburn,......... 


William Rowell, 


Timothy Boutelie, 
Samuel P. Shaw,... 

C. M. Bailey,............ 
*| Henry Clark,.......... 


Circulation $5,600,000. 


ay Samuel A. 
-| William H. Parsons,.. 





ooo BE 
Ee 


++++| Samuel Small, J 





1855. 


Capital. 
$83,010 


Cashier. 
Joseph J. Eveleth,...... 


-+| Daniel Pike,....... 


Silas Leonard,. 


-| Win. R. Smith,. 


William H. Mil 
Eawia? lark,.. 
5S. Morrison,.. 


| R. 
Theodore 8. Dod 
-| J. He 


Blake,.....0....|M 


William 8. Dennett, 7: 

Ebenezer Trask. 
Charles H. Thaxter, 

Gilman, 


D.N. Magoun,.....-..- 
John Shaw,...... 
Daniel F. Baker... 


-| Otis Kimball,.. 


-|C. Palmer, ..... 

Nathaniel H. Brad 

th §. Fairfield,. 

John Rogers,.... 

Augustus C, arenas 
- Swazey,..... 


-| F. K. Swany... 
. & Washburn,.... 


F. Shaw,........ 
Enoch J. Noyes 


James H. © ‘hamberlain,. 


. B. Hopkins,.. 


-| Thomas G. Jones,. 

-| James F. eee 
-| Joseph Ad ims,.. 

*| Ichabod Nutter, 


1. Howard,. 
Chris. Littlefield 
Albert H. Small 
Ne go Weeks,. 
. Pierce, % 
Butler. 

William H. Stephenson, 
Bese ccvce 


Edward G. H 
Augustus ai 
David Stanley 
S. P. Buker,. 


Specie $1,025,000. Capital 97,300,000 
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NEW HAMPSHIRE. 

















































New Hampshire—Boston. 






























Location. Name of Bank. President. Cashver. Capital. 
Claremont,...., Claremont Bank,....-..] Ambrose Cossitt,......|Geo . vell,....| 100,000 
Charlestown,..| Connecticut River Bk.,..| Samuel Webber, ....... Geores er wee oe 90,000 
Concord,...... Mechanics’ Bank,...... Joseph M. Harper,......|George Minot,......... 100,000 

“ Merrimac County Bk.,..| Francis N. Fisk,........| Ebenezer S. Towle,... 80,000 
bo State Capital Bank...../ 8. Butterfield,........... Edson Flill,........e0004. 150,000 
Dover,.........| Strafford Bank,........| William Woodman,....| Asa A. Tufts,--.......- 120,000 
sa Dover Bank, .......-+.| Joseph fH. Smith,......| Thomas L. Smith,...... 100,000 
= Cocheepo Bank, -++| Thomas Stackpole, ....| Ezekiel Hurd,.........- 100,000 

“ Langdon Bank,.. o| Ap Pherees Itig.cc.cccccee C. Hale,..... rea -| 100, 
East Jeffrey, | Monadnoc Bank,.. John Conant,. Peter Upton, 50,000 

Epping,. Pawtuckaway Bank, ...| J. H. Pearson, -| Charles W. Sargent,.... " 
Exeter, .. Granite StateBunk,. Moses Sanborn,. Samuel H. Stevens,....) 125,000 
Farminzton,....| Farmington Bank,.. Hiram Burker, --| John D. Lyman,........ 50,000 
Francestown,..| Francestown Bank Daniel Fuller, .... --| Pan) H_ Bixby, .......- 60,000 
Hampton Falls,) Weare Bank,.. Moses Eaton. Jr.,........| John W. Dodge, ........ 50,000 
Keene,......--| Ashuelot Bank Thomas M. Edwards Thomas H. Leverett,...| 100,000 
a Cheshire Bunk, John Elhot,. Zebina Newell,......-- 100,000 
Lancaster,....-| Lancaster Bank, -| Royal Joslyn,. George A. Cossitt, 50,000 
“ White Mountain Bank,| James B. Sum Geerge C. Willian 50,000 
Lebsnon,... .-| Lebanon Bank,......--| Robert Kimba James H. Kendric’ 100,060 
Manchester,....|] Amoskeag Bank,.......| Richard H. Aye’ Moody Currier,. 150,000 
be Manchester Bank,. -| James U. Parker. Nathan Parker,.. 125,000 
ae poe ay | sevctecsceonces J.C. Flanders,.. E. W. Harrington 100,000 
Meredith,..... | Belknap County Bank,..| Warren Lovell,. oe -|N. B. Gale,...... 80,000 
Nashua, .......| Nashua Bank,........-.| Isaac Spalding,.........| John M. Hunt 125,100 
Nashville,.....| Indian Head Bank,.....| William D, Beason, ....| A, McKean,... 100,000 
New Ipswich,..| New Ipswich Bank,....| Jonas M. Melville, ......|George Barrett 100,900 
Newport,......| Sugar River Bank,...... Ralph Meicalf,.......... Paul J. Wheeler, . 50,000 
Peterboro,.... | Peterborough Bank,.....| A. C. Cochran,........-|C. G. Cheney,.....- PS 50,000 
Pittsfield,......./ Pittsfield Bank,........| John L. Thornaike,....| John L. French, ....... 50,000 
Portsmouth,...| Mechanics & Traders’,...| Richard Jenness,.......| James F Shores,.......| 141,000 
- Piscataqua Exch’nge B.,] Wm. H. Y. Hackett,....| Samuel Lord, .....-++-| 200,000 
se Rockingham Bank,....| Jonathan M. Tredick,..| John J. Pickering,......| 200,000 
Rochester,.....| Rochester Bank,.......| John McDuffie,.......... Franklin McDuflie, ..... 80,000 
Rollinsford, ...| Salmon Falls Bank,....| H. R. Roberts,......... W.H. Morton....... eee 50,000 
Sanbornton,....| Citizens’ Bank,..........| A. P. Kate,.......-....++| Charles Minot,........- 50,000 
Sandwich, ....| Carrol] County Bank,..| Daniel Hoit,....... ++++| Stephen Bede, 50,000 
Somersworth,..| Great Falls Bank,......| John A. Burleigh,......| David H. Buffum,...... 150,000 
Warner,......| Warner Bank,........+| Joshua George,........ Francis W ilkins,....... 50,000 
Winchester,...| Winchester Bank,......| Henry Kingman,.......| Erastus Snowy....-06--| 100,000 

Wolf boro,......| Lake Bank,..........+4+ | J. M. Brackett,.......... Abel Haley,.......... edi 50, 
Total 38 Banks. | Circulation $3,000,000.) Specie $180,000. Capital |$3,766,C(0 





BOSTON. 






















8 Kilby stréet,| Atlantic Bank,.........| Nathaniel Harr's,........| Benjamin Dodd,....... 
a Atlas Bank,............| Charles H. Krown,.....| Joseph White,..... coos 
83 State street, | Bank of Coinmerce,....| Benjamin E. Bates,..... Caleb Henry Warner,... 
65 “ ” Bank of N. America,....| George W. Crockett,...| John K. Hall,.......-.- 
Blackstone st.,| Blackstone Bank,...... Frederick Gould,.......| Joshua Loring,.... 
48 State street,| Boston Bank,..........| Robert Hooper,........ James C. Wild, wanes and 
Boylston st.,| Boylston Bank,.......-| William Parker,........| John J. Soreu,......... 
61 State street, | City Bank,..... > William T. Andrews,..| Charles C. Barry,...... 
South Boston, .| Broadway Bank, John Tillson,............ Horace H. White,...... 
34 State street, | Columbian Bank,......| John G. Torrey,. Albert Drake,............ 
- * ey Eagle Bank,.... --+| Waldo Flint, ..... Robert 8. Covil,....... 
23 Kilby * Eliot Bank -| William A. Howe,.. OES 

















George W. Thayer,. re 
Nathan Robbins,. 
-| Solomon Piper 


2 State *‘ Exchange Bank, 
43 S. Market st.,| Faneui) Hall Ban 
28 Seastreet, | Freeman’s Bank 







22 State street, | Globe Bank,. Ignatius Sarge) 
6l * - Granite Bank Alpheus Hardy, 
o « Samuel G 

7 se Daniel Denny 


“ 

1 Merch’ts Ex.,| Market Bank,. 
66 State street, | \ assachusetts 
East Boston,...| Maverick Bank 
95 Dorches’r Av) Mechanics Bar 
28 State street, | Merchants’ Bank 
— - National Bunk,.. oes 

eo « - New England Bank,...: 
Merch’ts Exch.,| North Bank,..........- 
41 State street, | Shawmut Bank,........ 


Josiah Stic 
John J. Dixwell, 
Samuel Hall,.... 
James W. Conve 
-| Fra.klin Haven, 
Jobo H. Wilkins. 
Thomas Lamb,. 
Oliver Eldredge... 
William Bramhall, 








Jo: 
Jonas Bennett, 
Jeremy Drake..... 
Charles Sprague 
Archibald Foste' 


Otix Turi er,.... 
Jonathan Prowr 


Johu K. Fulle 
-| Charles B. Hall,. 


.|StephenG Davis,.. 


seph M. Marsh,...... 












Pliny E. Kingman, 
Stephen Ba) tlett 


James Dodd,. 
Calvin _S. Lan 
Alvan Simo: ds 


Seth Pettee 


John B. Wither bee, Se 








Samuel Carr,..... 








a3 Kilby “ Shoe & Leather Dealers’,| Enoch Buldwin,........ aa 
4 State ‘“ [State Bank,..........-..| Samuel Frothingham,..| James Sivret,..........- 
“ Suffolk Bank,....... ...|4d. Amory Davis,........ Edward Tyler, 
a * * Traders’ Bank,.........| Isaac Parker,.......-..| Jeremiah Gore,.......- 
af 94 Tremont Bank,..... .-.| Andrew T. Hall,.......| A. T. Frothingham,.... 
40 “ » Union Bank,..........- Lemuel Gulliver,...... 
ae oe “ Washington Bank,.....| Almon D. Hodges,.....| Charles A. Putnam,.... 
a3 Exchange st.,| Webster Bank,.........| William Thomas,....... Solomon Lincoln,....... 


1,500,000 


Total 31 Banks.' Circulation $7,600,000.| Specie $3,200,000. Cap’l@! 32,710,000 
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Location. 


Provincetown,.. 


Randolph 
Rockport, 
Roxbury,. 


Salem,........ 
“ 


Salisbury,..... 
Springiield,. eee 


Southbridge, .. 
South Reading, 
Stockbridge,... 
Taunton, 


“ 


Townsend, 
Uxbridge, .... 


Westfield,.. fe 


We —sapoet ° 
Woburn,.. 
Worcester, eee 





Wrentham, ... 
Yarmouth Port, 


21 Market sq.,.. 
56 Broal-st.,.... 
48 Broad st 

N. Main st.,.... 
48 Broad st.,... 
Market square,. 
42 Westminst’r, 
6 What-cheer,.. 
Broad-st...... 
41 Westmin 
143 S’th Main,.. 
8 What-cheer,.. 
23 Mark’t Sa’re, 
65 pL a mal 
278'th 

32 Wasa vr, 
134 High street, 
Broad st,;..-+- 


21 Westminst’r, 
20) N’rth Main, 
27 8’th Main,... 
Westminster st. 
12 Union Build., 


11 Mark’t Sq’re, 
41 Westminst’r, 
What-cheer 
4S 8’th Main,... 

23 Mark’t Sa’re, 
What-cheer Bg. 
32 Westminst’r, 
10 Union Build. ’ 


66 Westminster’ 
55 Westminster 
4 Union Build., 


ts Provincetown Bank,. nee 





Massachusetis—Providence. 


Name of Bank. 


Stone Bank 
ollaston Bar 
Randolph Bank,.. 
mosupere Baik, . 
People’s Bank,.. . 
Rockland Bank,. endescon 
Asiatic Bank,.......+.. 
Commercial Bank Kye eee 
Exchange Bank,....... 
Mercantile Bank,...... 
Merchants’ Bank,...... 
Naumkeag Bank,...... 
Salem Bank,..... 
Powow River Bank,... 
Pynchon Bank,......... 
Agawam Bank,. 
Chicopee Bank,..... 
John Hancock Bank, 
Springtield Bank,... 
Western Bank,... 
Southbridge Bank,..... 
South Reading Bank... 
Housatonic Bank,... 
Bristol County Bank,... 
Machinists’ Bank,...... 
Taunton Bank,.......- 
Townsend Bank 
Blackstone Bank,...... 
Ham — Manutfact’rs, 
Waltham Bank  Sonenee 
Wareham Bank,...... 
Westfield Bank,... 
Hampden Bank 
Union Bank of W" 
Woburn Bank,. 
Citizen’s Bank 
Central Bank,. 
City Bank, 
Mechanics’ Bank,. 
uinsigamond Bank,.... 
orcester Bank,...... 


Quing 


eee 


Wrentham Bank,......| D. A. 


-| E. 





Barnstable Bank,...... 
Total 131 Banks. 


American Bank,........ 
Arcade Bank, 

Atlantic Bank,,...... eee 
Atlas Bank,..... 
Bank of ‘America, . 
Bank of Commerce, .... 
Bank of N’rth Americ: * 
Blackstone Canal Bk. 


.| Butchers’ and Drovers, 
r,| City Bank,.........000 A. 
.| William P. Bullock, 


Commercial Bank,... 
Continental Bank, 
Eagle Bank,........+.. 
Exchange Bank,. soncce 
Globe 


Grocers’ and Producers’,| A. 


Bich Street weer éséed 
Jackson ) — seen tee 

Libert 

Manu Loeeny Bank... 
Mech‘nics & Man’fact’rs 
Mechanics’ Bank,. 
Mercantile Bank,.. 
Merchants* Bank,. 
Mount Vernon Ban! 
National Bank ab 
Pawtuxet Bank,.. esse 


Bg. Phenix Bank,...-0s0+. 4 


Providence Bank,. 6666 
Roger Williams’ Bank,. 
Smithfield Lime Rock,.. 
State -.  aaaeeeee 
Traders’ Bank,......... 


Weybosset Bank,..-... 
What-cheer Bank, ..... 


Total 37 Banks. 


732] Adnah Sac 


President. 


.| Nathan Freeman 
Josiah Brigham,. 
Charles F. Adams 
Royal Turner,... 
AMER). 20s 
Samuel Guild,. 
Samuel Walker,.. 
Joseph 8, Cabot.. 


John Dwyer, 

Benjamin H. Silsbee,... 
David Pingree,........ 
Sih Siar Peabody,... 


lark,.cccceee 


Walter Fessenden,..... 
Paul Whiting,......... 
Orrin Cy vcccececees 
Charles Bemis,......«- 


‘| Alexander DeWitt,.... 


Isaac Davis,. 
Stephen Salisbury,.. . coos 
CO0k,..eecsecess 


Isaiah Crowell,........ 
Circulation $15,000,000. 


PROVIDENCE, R. I. 


Shubael ppesetine,. peesee 
Earl @=ONs.. - 
Hiram Hill, 
Henry J. a. hacell.. 


Knight,... 
. Barstow, 


Rhodes B. Chapman,.. 
W. Sheldon,........0. 
John Barstow,.. 2.0.00. 
iam Sprague,...... 
B. Dike, 
Robert Knight,.. 
.| Eli_ Aylesworth, .. 


Thomas 4 ~~ ane 

James H. Read,.. 

Amasa Manton. 
W. Updik 


?} Josiah Chapin 


H. Whitman 
Hai 


-| George W. 


Moses B. I ° 
Jabez C, Knight, . eo 
Thomas J. Hill,. 

John P. Merriam,... nee 


Feat Carpenter, ...... si «| Hi 


John H. Ormsbee 
David Sisson, es 
Alexander F. Adie,, 
Henry A. Hidden, 


Circulation $3,100,000. 





Cashier. 


Elijah Smith,..... 
-| John C. Randuil, 
-| Lewis Congdon, 


-| Seth Turner eee 


William H. Foster,.... 
Pawar H.  PUgneny. eee 
pen, ..... 
Nathaniel B. Perkins. 
Hardy Towne,...... 
‘| Charles M. Endicott,... 
John B. Webster,...... 
H. Alexander, Jr.,....... 
Frederick 8S. Bailey,.. 
Benjamin F. Warner,... . 
Edmund D. Chapin 
Lewis Warriner, 


.| J. L. Warriner,. 
-| Samuel M. Lane, 


R. Williams,.. 


3 William Muenscher,... 
-| Charles R. 
-| Charles J. H. Bassett,.. 


Vickery,.... 


Edward Ordway,. 

Ebenezer W. eeware,. 
nies Hvde,. neeee ‘ 
D, A. Kimball,.... 


‘| Thomas R. Miles,. 


--| Henry H Hooker, 
eller,... 
John W Lou 


G. F. Hartshorn,... 
Parley Hammond, 
Soust Berry, 

S. Farnum,.. 
‘| Witten Cross,. 
Calvin Fisher, Jr. 
Amos O 


igs Rage 


Specie $1,100,000. Capit’? |25,556,550 


8. K. Rathbone,.. 000,000 


-| Benjamin W. Ham,.... 


C. M. Stone, 


.2| Harvey F. Payton, 


E.N. D 


ee, 
+] Stephen S. Wardwell,.. 
Beary G. Gladding,.... 


a oe E. Butts,....... 


+ a. 


. Stillwell,... 


John A. Field,.. 


13. W, “Angell. iéeeecead 
T. H. Rhoves,.. 

eury A. Webb, e 

.| James B. | gage 


200,000 
500,000 


-| F. W._Anthony,...... 101,700 
-| abe Green,...... eceee| 445,150 


Albert C. Greene,..... «| 100,000 
Specie $200,000. Capita? $12,896,460 





Location. 


Bristol, a 
“ 
oe 
Burrillvile,... 
Crauston,. eee 
Coventry,. seoe 


Cumberland, .. 
E. Greenwich,-/R 


Exeter, ....+.. 
Glocester,..... 
Newport, pened 


South Kingst’n, 

N’rth Kingst’n,. 
“ o 

N. Provid'nce,. 
ity “ 
iid 


Scituate, ...... 
Smithfield, coe 
‘ 


ity 
Ti iverton, 


Wakefield, coce 
oe 


Warren, . 

sé 
Warwick,..-. 
Westerly. eee 


“ 
“ 


Woonsocket,. . 
‘ 


“ 
“ 
“ 


Bethel,....+6 
Birminghar 
Bridgeport,. e 


Brooklyn,.. 
Danbury ce pees 
Deep River,... 
East Haddai,.| £ 


Falls Village,.. 
Hartford,. eee 


“ 
“ 
“ 
a“ 
es 

“ 
“ 

“ 


Jewett City,... 


Meriden,......|M 


Middletown,. wee 
“ 


Mystic,.... n 


Rhode Island—Connecticut. 


RHODE ISLAND. 


Name of Bank. 


Commercial Bank,. 
Eagle Bank,....... 
Freemau’s Bank,. - 
-| Granite Bank,... 
-| Cranston Bauk,........ 
Elmwood pate. oes 
Kent Bank,...ccccccess 
Coventry Bank,....... 
Cumberland Bank,. oe 
Rhode Island Central,.. 
. L. Exchange waren 
Exeter BORE ..ccecces 
Franklin Bank,.. 
| Merchants’ Bank, .. 
New Eng. Commercial, 
Newport Bank, 
Newport Exchange B., 
Aquidneck Bank, 
Rhode I. Union Bank 
Bank of Rhode Islan 
Traders’ Bank,. 
Landholders’ Bauk, 
North Kingstown Bai 
Narragansett Bank,.. 
New E: g. Pacific Bk. 
North Providence - 
People’s Bank,.. 
Citizens’ Union Bai 
Globe Bank, 
Gaines Exchang 
Village Bank,. ° 
Fall River Union Bk. 290 
Pocasset Bank, 
Bank of the South Co.,. 
Peoples’ Exchange B’k., 
Wakefield Bank, 
Hope Bank.... 
Wurren Bank,.. 
Centreville Bank,.. 
Warwick Bank,.. 
-| Phoenix Bank,.. 
Washington Bank,. ee 
Hopkinton Bank, 
Niantic Bank, 
| Railroad Bank,.. 
ucers’ Bank, 





| Woonsocket Falls = ial 


Citizens’ Bank, 
Smithfield Union Bk.,. 


Total 50 Banks. 


Hatters’ Bank,.. 
Manufacturers’ Bank,. 
Bridgeport Bank,.. 
Connecticut Bank 
Fariners’ Bauk,. . 
Pequonnock Bank 
City B 
Windham waonty s 
Danbury Bank,.. 
Pahquioque Bank,. - 
Deep River Bank, 
East Haddam Bank,.. 
Bank of New-England, 
lron Bauk,.. 
Connecticut River Bk. ye] 
City Bank, .....ccccoce 
Exchange Bank, 
Farmers & ~ waneeete 
Hartford Bank,........ 
Phoenix Bank,......-.. 
State Bank, 
B’k of Hartford County,| 
Charter Oak Bank..... 
Mercantile Bank,... 
Jewett City Bank,. 
eriden Bunk, 
Middlesex Coty Se we “ye 
‘Middletown Ban 
‘Central Bank,....+.... 
Mystic Bank,......++6+ 
| Mystic River Bank, 


...| Nathaniel 
.| D. M. Salisbury,........ 


..| C. B. Smith,...... 
.| Nathan M. Wheaton,. ° 


10 


«| Samuel. Wood 
David Smith,......-.++ ‘ ? 


President. 


.+-.) Bank of Bristol,.......; Byron Pimete«<+0s000 


Jacob Babbit,.. 
Robert Rogers. erccose 


Gis Congdon,.. 
W. V. Daboil, 


A. Whitman,... 


seeeeee 


J. Barker,.... 
-| J. B. Peirces....+.+- 
:| Christopher C. Greene,. 


ullock,..... 


Antony 


: thebine Sopra 
-| D.C. K 


Cashier. 


Martin Bennett,....... 
. Frederic Buars,...... 
. E. French, 
-&. Cegmends. 
fi A Aldrich, .. 
awson,. ° 
Tarbox,...... 
hitman,......... 
George Cook,.: 
George James Adams,.. 
J. Kenyony. 
Thomas 


-! Horace Kimball,.......| A. A. Eddy, 
S. H. Cottrell,......... 
il Bowen,... 


Charles D.. jammett,.. 
George T. Weaver,.... 
Henry C. Stevens,..... 





22] David W. Hetlowsy,.. . 
.| T. Coggeshal 


Jolin J. Reynolds, 
Ezra D. Davis,... 


‘| Elisha Smith,... 


William 8. Slater, 

.| Nathaniel B. aeeeeee 
Oliver Chace,........ 
John Thompson,. 
Carder Hazard 
a, Robinson,.. 


eeeeee 


rus Harris,....... 
iliam D. Brayton,.. mel 
Rowse Babcock,....... 


-| Nathan F. Dixon,...... 
J. M. 
...| HN. aa 
«| Edward Havris,.. 


Knowles,........ 


| Libeus Gaskill, 

Ezekiel Fowler,..... sind 
| John Ellis, . 

-| John Osborne,........+ 


Circulation $1,960,000. 


| CONNECTICUT. 


} 


.| L. H. Seely,.. 
‘| Edward N. Sh 
.| 5. Hartwell,..... 


Philo C. Calhoun,. 
Stephen Toinliusor 
P. T. Barnum,.... 
A. P. Houston,. 
Adams White 
Samuel Tweedy 

A. Seeley,.... 
Ulysses Pratt,... 
Poy C. Palmer,.... 


. Ge 


| Aitred Smith 
Edmund G, Howe,. eos 
Elisha Colt,....... 


| Charles Boswell,....... 


Henry A_Pe kins,..... 
George Beach,.......+- 


Alfred Gill,..+seeseesees 
Charles T. Hillyer,...... 
ruff,..... 


Joel H.Guy,... 
Charles R. Sebor,. : 
"| John H. Watkinson,... 
Edwin Stearns,......-- 
John W. Hall,......- 
Charles Mallory, 





J. AH 


...| R.G.R 


T. Beiknap,..... aannee Ww. A. 


Robert P. — ee 


.| William A, Clark 
-| Benjamin Mumford 


arris,... 


William Winsor,.. 


‘| William H. Seagrave,.. 


.| William Coggeshall,... 
- Brackett, 

D.M. C. Stedman,. 

Attmore Robinson,..... 

.| Thomas P. Wells,...... 


‘| Thomas C. Willi: AMS,.. 


George W. Carr,..... Je 


-| Moses Fifield,....... oe 


J. Westcott,.. 
Ethan Foster,.. 
Charles Per 
Solomon P. 
James M. Pendleton,.. 
MNUAN ). 2 eceeees 
Blijas B. powell. aaeiind 
Ballou,.. eee 
"F. Brown,.. om 
Eishe T. meud,..-....- 


Coin $112,000 —— 


eet eeeeee 





William A. Judd 
ene Arnold. 
Burroughs,. 
Charles Foote, 
Charles Webb 
W.R. Higby,.. 


.| G. H, Fairchild,.. 
AEB 


Ephraim Grezory,. 
Augustus Seeley,, 


.| Gideon Purker, ..... : 


‘Thomas C. Bordman,.. 
O. B. Arnold, 
R. M.S. Pease,.....++. 


<1] John’ A. Butler,...... os 


G. F. Davis,......... 
Henry L. Bidwell... 
John C. Tracy). sessce- 
A. G. Hammond, ....... 
John_L. Bunee,......-- 
1. Callender,.... 
R. SWifl,....cccereeeeee 
J.P. Morris,......0.0+- 
James “a Powell,.....+ 


seco 


© Randall, 


seer 


; wil iam §. Camp,....- 


Melvin B. Coveland.,.... 
Nicholas V. Fagan,.. 





--| Elisha D. Wightman,.. 


|G. W. Noyes,.... 
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Location. 
New Haven,... 


New London,.. 
“ “ 


New Milford,.. 
Norwalk, 
Norwich, 


Pawcatuck,.... 
Srybrook, 
Seymour,...... 
Southport, ... 
Staff’d Springs, 
Stamford,..-. -| 
Stonington, eee 


Thompson,.... 
Waterbury;... 
“ 


Westport,..... 
Windham, ... 
w. Winsted, « ‘ 


Woodbury,.... 


! 


Bellows Falls,. 
eee. 
Bethel, .. 
Bradford,. 
Brandon, 
Brattleboro,... 
Burlington,.. on 


Castleton,.... 
Chelsea, 
Danby,..ee-+-- 
Danv lle,....- 
poet Line,.... 
Hyde Park,.... 
Irasburg,...... 
i nd 
Lyndon,.....- 
anchester,... 
Middlebury, .. 
Montpelier,.... 


ForthGeld, 
Orwell, . 
Poultney,. 
Proctorsville,.. 
Royalton,...... 

Rutland, 
So’th Royalton, 


eeeeee 


St. Albans Bay, 
St. Johnsbury,. 
Sheldon, 
Swanton Falls, 
Vergennes, ...- 
Waterbury,.... 
Wells River,... 
Windsor....... 
Wondstock,« “ 





.| Stark Bank,........- 
“”.{| Bradford Bank,.... 


| Bank of Waterbury,.. 


Connecticut— Vermont. 


Name of Bank. 


| City Bank........ pained 
| emg a Bank,...... 
New Haven Bank,..... 
New Haven County B., 
Merchants’ Bank, ....- 
Quinnipiac Bank, 
New London tank,.... 
Bank of Commerce,..... 
Wnion Bank,...... eccee 
Whaling Bank, 
Bank of Litchfield Co.,. 
Fairtield County Bank,. 
Merchants’ Bank, 
Norwich Bank,........ 
Quinebaug Bank,...... 
Thames thank,......... 
Uncas Bark, 
Shetucket Bank, 
Pawcatuck Bank,.... 
Saybrook Bank,........ 
Bank of North America, 
Southport os oe 
Stafford Bank,.. 
Stamntord Bank,.... 
| eminaien Bank,...... 
Ocean Bank,.......-+++ 
Thompson Bank,..... 
Tolland County Bank,.. 
Waterbur' = app eocce 
I) 


Woedvaey Bank... 
Total 67 Banks. 


Bank of Bellows Falls,.. 
White River Bank,..... 
Brandon Bunk,........- 
Bank of Brattleboro,... 
Bank of Burlington,.... 
Commercial Bank,..... 
Farmers & Mechanics’,. 
Merchants’ Bank,...... 
.| Bank of Castleton,... 
‘| Orange eouety Bank, . é 
Danby Batik,.... ..... 
-| Bank of Caledonia, 
People’s Bank,........- 
Lamoille Co. Bank,..... 
Bank of Orleaus,....... 
West River Bank,...... 
.| Bank of Lyndon,... 
Battenkill Bank,.. 


.| Bank of Middlebury, . 32.) Paris ee . 


es =) = ae ood 
Vermont Bank,...-...- 


Franklin County B 
Passumpsic Bank 
Missisqnoi Bank, 
Union Bank, 

Hank of Vergennes,. 


Bank of Newbury,..... 
Ascutney Bank,........ 
Bank of Woodstock,... 

Woodstock Bank, ...... 


.| L. Hutchings,.. 





President. 


Ezra C. Read,......... 
John Fitch,...... 
Hervey Sanford,....... 
.| Henry Hotchkiss,...... 
Tothae Peck, 
W.S. Charniey, 
Elijah PF. Dutton,. eccee 
Acors Barns, 
Robert Coit,............ 
Peter C. Turner,......- 
Eli Mygatt, 
Charles Bissell,.......- 
William Williains,..... 
Charles Johnson,...... 
a C. Morgan,.... 
F. Nichols, 
James A. Hove 0 
Charles Osgood, 
Otho M. Stillman,.. 
Samuel Ingham,....... 
G. F. De Forest,... 
Jessup Alvord,.... 


Ps 


Ephraim Williams, . oe 


.| Taileott Crosby,... coal 
ra P. Hyde, ... ‘ 


:| George Dudley, 


-| Daniel Curtis, .. 


Circulation $6,840,000. 


VERMONT. 


| Nathaniel eta... oe 
avid Love,. 

ALP. Hunton, 
Geo. W. Prichard, ....- 
John A Conant,....... 
E. Seymour,..... 
Philo Doolittle, 
Lucius E. Chittindon,... 
— Pec 

Henry P. Hickok,..-++.. 
.| Timothy W. Rice, 
Lement Bacon,..... 
Jesse Laphem,.. 

Ira Brainard,....- 
Portus Baxter,.. 

L. H. Noyes, 
Eliinh Cleveland. 
J. H. Phel 


J.R. Langdon,.. 
H. H. Reed,..... 
.| Calvin ee 


-| Calvin P. Austin, . 


Marcus G. Langdon 


-| Abner Field,.... 
.| William Skinner, 


George T. Hodg 

D. Tarbell, den 
Joseph W. Colbu 
H. B. Sowles,. 

O. A. Burton,. 
Joseph P. Fairbank 


.| William Green,. 


Robert _H arvey,.. 
Allen Wardner, 


-| Oliver P. Chandler,.... 


Total 41 Banks. | Circulation $1,000,000. 


Mpc ccessl 


| deo 
-| Oscar C. H 


Cashier. 


Francis Bradley,......+ 
-| John W. Fitch,......-- 
‘| Amos Townsend, Jr.y... 
| Ransom Burritt,. saseed 


R. N. Belden,. 

Charles Butler, 

Charles G Sistare,..... 

Joseph C Douglass,... 
W. Whittlesey, 

T. Warver, Jr.,.. 

Joel W. White,. coce 

Frank Johnson,..... eos 

Lewis A. Hyde, 

Lyman Brewer,. 


-| Edward H, Learned,.. 
-| David O. Strong, 


James A. Morgan, 
J. E. Redfield,... 


..| W. —-- 
+ F.D Perry... 
.| 8S. Newton,,. 


iDR. Satterlee,. 

Fvancls AMY,...0- 
Ww. J. a? Pollard,. 

Joseph B. Guy, 


:| George D. Hastings,.. 


Augustus 8, Chase,..... 
F. J. Kingsbury,.. = 
Benjn L.. Woodwort 
samuel Bingham,. 
Geo. Alvord,.... 
Wihiam H. Tull 

John Abernethy, 


James H. Williams,..... 
George W. Harmon,... 


.| William M_ Pingey,..... 


B. T. Blodget, .....+ 
Lore:.zo Bixby,.. 


-| Philip Wells... 


Richard G. Cole, 
Vernon P. Noyes, 
Charles F. Warner,..... 
Wilham L.Strong,...... 


Cyrenivus M. Willard,... 


e Lesli€,...++....-+ 
. Moore, 


Geo 


‘| Samuel B. Mattocks,..- 


Dan el B. Cobb,. 

C. 8. Noyes, 

Isaac B. Custimnany..+-. 
J. E. 


aa Edward He Cahoon 
.| Wilham P. Black 


Joseph Warner, 


fs George Howes 
-| John A. Page,.. 


Henry M. Bates. 
Stephen C. Bull. 
aoe Clark 
Davis,. 
tf : Tikien, 
John &. Pag 
Azro D. Hutch 
‘Ibert Brown, 
Hen ra, Bears 


sowed. peseesoe os 
RIE, ceeee 
Henry Warder, 
Eliakim Johnson,...... 











Capital. 


500,000 


Specie $800,000. Capital $i i 7,145,451 


Specie $200,000. Capital $3,570,000 





Location. 


Adams,.......+ 
Albany,... eee 


“ 
“ 
ny 
hy 
“ 
“ 
“ 


Albion,... .. 
oe 
Amenia, 


Amsterdain,.. 
Auburn,. eoesce 


Ballston Spa,.. 
Batavia,.. evece 
‘ 


Bath,....... 
*Belfast, 


Binghaiton,. of 


“ 
*Boonville,.... 
Brockport,..... 
Brooklyn ,..+.. 


Canandaigua... 
it) 


*Camden, 
Carmel, $6 0000 


Canajoharie,... 
Catskill, ne 


Chester, 
Chittenango,.. 
Clyde, .....0+. 
Cherry Valley,. 
C: DODEFSLOWIIy«| 


eee 


Ltd 
Corning,...... 
“ 


Cuha,.. 
Coxsackie,... 


Cazenovia,.... 


Dansville,..... 


Delhi,...... 
Deposit, 


*Dunkiri,. ena 


-) Rank of Albion, 


-| Farmers Bank of A 


+| Steuben County Bank. 


New York State. 


Name of Bank. 


Hungerford’s Bank,... 
Albany City Bank,..... 
Albany Exchange Bk.,.. 
Bank of Albany,....... 
Commercial Bank, 
Mechanics & Farmers’,. 
N. Y. State Bank, 
Bank of the Capitol,... 
Merchants’ Bank,. 
Union Bank,... 


Bank of Orleans,. 
Dutchess County ank, 


Bank of Auburn,... 
Cayuga County Bank,.. 
Auburn City Bank,...... 
Ballston Spa Bank,.... 
Bank of Genesee,...... 
Exch. Bk. of Genesee,.. 


Bank of Bath,.. 
Bank of the Union, . 
Broome County Bank,. 
Bank of Binghamton... 
Susquehanna Valley B’k, 
| Valley Bank, 

Brockport Exch. Bank, | 
City B: 

Atlantic Bank 
Brooklyn Bank,. 
Central B 

Long Island Bank, 
Mechanics’ Bank,...... 
Bank of Attica,........ 
Farmers & Mechunics’,. 
International Bank,..... 
Hollister Bank, .. 
Marine Bank,.... 
Oliver Lee & Co. 
Pratt Bank,... 

| White’s Bank, 
Sackett’s Har! 
Buffalo City Bank. 
N. York & Erie Ban 
Ontario Bank, 
Bank of Canandaigu 
Br. Bank of Utica,..... 
Camden Bank, 
Merchants & Farmers’,.| 
Bank of Commerce,..... 
lake Mahopac Bank,... 
Spraker Bank, 

Catskill Bank,.. 
Tanners’ Bank, 
Chester Bank,........ 
-, Chittenango Bank, 
Commercial Bank,..... 
Central Bank,......... 
Otsego County Bank,.. 
Bank of Cooperstown,.. 
Worthington Bank, 
Bank of Corning, 

Geo. Washington Bauk, 
| Randall Bank, 

Monroe Bank,,..... 
Bank of Coxsackie,.. 

| Madison County Bank. 
Farmers’ B. of 5. Co.,. 
Bank of Desevilie... ase 
Delaware Bank,... 
Deposit B 

Dunkirk Bank,.. 





-| gona G. White,... 


-| Alexis Ward,...... 


-| Constant Cook, 
-| Ammi Doubleday, 


JS. Thomas,.. 


.| James Hollister,.. “ 


-| Charles Knapp, 





Lake Shore Bank, . 
Chemung Canal Ba 
Bank of Chemung 
Elmira Bank, 


Farmer’s Mills.) Putnam County 8 
.| Bank of Fayettville. 


Fishkill,. 
Fort Edward 
Fort Plain,.. 
Frankfort,.. 
Fredonia, 
Fulton,. ‘ 
Geneseo,.... ee 


Geneva,.....-. 


Bank of Fishkill,. 
Bank of Fort Edw: 
Fort Plain Bank,.. 


-| Frankfort Bank,.... 


H. J. Miner’s Bank, 


-| Citizens’ Bank, 


Livingston County Bk., 
Genesee Vallev Bank,.. 
Bank of Geneva,...... 


722] D. Webt 


NEW YORK. 
President. 


8. D. Hungerford,. cose 
Erastus Corning,...... 
Ichabod L. Judson,. coe 
Jacob H. Ten Eyck,.... 
John L. Schoolcraft,.. 

Thomas W. Olcott,.... 
Rutus H. King,........ 


ae Tweddle,. 
B. P. Learned, . 
Roswell 8. Burr 


Cornelius Miller,. 
S Seymour,. 
= elson Beardsle 
A. Howland,.. 
James M. Cook,. 
Benj. Pringie,.. 
Db. W. Tomlinson,.. 
John Magee,.......... 
J.B. Hughes, .. 
Cyrus Strong, 


8. D. P 
E 


John Stiliman,.. 

Daniel E:nbury,... 
Thomas Messenger,... 
Edward Coplaad,........ 


..| William S, Herriman,.. 
F Cagis Brush, 


Ric! 
F. G. Spauiding,. 
Geo. W. Tifft,. 


George Palmer,.... 
Henry L. Lansing, 
Thaddeus W. Pac. 


-| George C. White 


E. G. Merriek,.. 
John L. Kimber] 
. 8. Ganson, 
John ny ° 
Theodore E. Ha 
Charles Seymour, 
Edwin_Rockwell,.. 
Samuel Washburn,.. 
Ebenezer Kelley, 
R. D. Baldwin, 
James Spraker, 
Francis N. Wilsvn,... 


E. Phinney,...... 
Galvin Graves, 
J. R. Worthington,..... 
a * W. Bostwick,.. 
N. Hungerford, 
. Randall, os 
M. J. Green,...--.... 
-| W. V. B. Hermance,.- 
William Burr, 
.| Alfred Noxon, 
.| Lester Bradne! 
Charles Marvi 


CDM, wee 


1s Beniamin, . 
.| John Parmenter, 


David Kent,.. 
H. Edwards,... 
Samuel A. Hay 
L. G. Tayl 


Allen ro eee 
Daniel H. fee 
William E Sill,........ 


. Lauren C 


Cashier. 
Geo. W. Reman saooee 


Edward E. Kendrick,.. 
.| Andrew White,... 
Thomas Olcott,.... 
Josiah B. Plumb,.. 


.| Horatie G, Gilbert,. 


John 8 


7 Sill, 


F. Batchelder, . 


Lorenzo Burrows. 
.| Henry A. King. 
Hiram Vuil,.. 

-| Ma 
jC 


uis Barn 


Isaac Fow ler,.. 


-»| T.C. Kimberly,. 


.| H. H. Cook, 


: Tracy R. a.----- 
Willman R. Osborn,... 
«| R. W. 


B. Freeman,... 


an Beary Markell,... 
R. 


Perrin,. 
William C. Wisshimare’ . 
Hector Morison,....... 
John K. Pruyn,.. ae 
wh L. Sampson, 

A.S Mulford, 





‘2| Charles Townsend... 


Corneal R. Ganson... aed 
Charles T. Coit,. 
Robert _H. Shearman,.. 


<3| James M. Ganson,...... 


Henry P. ‘aylor,. 
William Williams, 
J. C. Dann,. 
Joseph St ringhain 
Edward ia. 
Henr 
John 
tt. K. Sanger,.. 

H. H. Devendorf,.. 


‘| Edgar Washburn,.. 


W. Townsend,......... 


z Frederick Hill,.... 


. Johnson,.. 


‘| D. H. Rasbach,. .. eee 


B. M.Vanderveer,....... 


11] W. A. Baldwin,........ 
-| Henry Scott,....-++6- 
F. A. Lee 


Laurin Mallory,........ 
7 W. Patterson, Jr.,. 
J. Hubbard, 


ye 
lh ‘ug Wendell, 
O. Noxon, 
- Woodruff,.. 
Walter H. Griswold,.... 





-| H. Radeker, 


.|R. H. Po 

|S. M. thenen.. 

‘| Geo. Grosvenor, - 

| Bohraiin Cone, 
William H. Whiting, .. 
William T. Scott,...... 





1000 New York State 


Locaticn. Name of Bank.’ President. Cashier. Capital. 


Glen Falls,.....| Glen Falls Bank, B. P. Burhans,........ «-| John Alden,......-.005- 
= ....-| Commercial Bank,. William McDonald,.,...| Isaiah Scott,.... eo 
Gloversville,...| Fulton County Bank,...| Isaac 1 .-| John McLaren, aa 
Goshen,.....-+ Bank of Orange County,| Ambrose Ss. Murray -| Thomas T. Reeve,..... 

“ Goshen Bank; Alex. Wright, William L. Beakes, 
Greene,........| Hamilton Exchange B.,| T.C ee eeeeeees| H. K. Stevens,.... 
Hamilton, .. ..| Hamilton Bank, Adon Smith,.. D. p. 

Havana.........| Bank of Havana,. *""] Charles Cooke, T. L. Minner, 
Herkimer,..... hors Bank,.....| Corn’lius T. E. ‘teas Horn Harvey x eer 
Hornellsville,...| Bank of Hornelisville,.. .| Samuel Hallett,.. F. 

Hudson,.......| Farmers’ Bank, E. Gifford,......... --| A. R. Holmes, 

“ Hudson River Bank,....| Oliver Wiswull,........| Aaron B. Scott,, ...... 
llion, ......--..| Hlion Bank, E. Remington, Le Roy Tuttle,.. 
Ithuca, ........| Merchants & Farmers’,.| J. B. Williams,........| Charles E. Hardy,. 

“ Tompkins County Bk.,.| Hermon Camp,........| Nathan ‘T. Williams,.. 
Jainestown,...| Chautauque County Bk.,| Samuel Barrett,. -| Robert Newland, 6a 
Jamesville, ....| Jamestown Bank, Alonzo Kent ..| J. E. Mayhew,.. 
Johnstown,....| Montgomery Co. Bk.,..| James W. Miller Edward Wells,. 8 
Keeseville, ....| Essex Conntv Bank,...| Silas Arnold,..... --| Andrew Thompson, 
Kinderhook,...| Bank of Kinderhook John P. Beekmun,.....| Franklin G. Guion 

“ Union Bank,.... William H. Tobey, bf H. Rainey,.. 
Kingston, .....| Kingston Pook.. fonatios Is. Haskronck | .H. Van Gansh 

State of N. Y. B J. Burhans,.. M. ptcech.. 

me fs Ulster County Bar Cornelius B ai pa Evans, 
Lancaster, ....| Merchants’ B. i George Bruce,.. "| Wim. W. Bruce... 
Lansingburg, ..| Bank of Lansingburg F. B. Leonard .-| Alexander Walsh, 

“ Rensselaer County Bk.,| Edward Tracy, ..| Henry Parmelee,.... 
es Farmers’ Bank,.. .++| Daniel Fish,... ..| Anson ea a ° 
Genesee County ‘Bank,..| Miles P. Lampson,.....| 8. T. Howard,.. 

.| Herkimer County Bk Henry P. Alexander,...| Albert G. Story,.- 

.| Canal Bank Luman H. Nichols, Timothy Baker, Jr.,.... 
Lockport Bank’s & T Isanc C. Colton,.......| John J. B. Spooner,.. 
Western Bank, .) Charles A. Morse,......) J. E. Robinson, 
Exchange Bank,.. .| W. Keep, R.S. Wilkinson, 

...| Bank of Lowville,......| Isaac W. Bostwick,....| F. N. Willard,... oe 
...| Palmyra_ Bank D. W. Parshall, P. R. Westfall,.......... 
...| Bank of Malone,........| 5 ©. Wear',.....2-002., W. A. Wheeler,.. 
Medina Bank Henry Flazler,... John M. Kennan, 

.| Middletown Bank. ..-.| Joseph Davis,..........| William M. pa 
Mohawk, Mohawk ed Bank,.. eg i. Warren,.-. Francis E. Spinuer,.. 
Monticello. . Union Bank, 8S. Hammond, George Bennett,....... 
Mt. Morris,.....| Genessee River Bank,... in Vernam, E. C. Galusha,,......... 
Newark,......| Bank of Newark, tletcher Williams,.....| L. MeCarn,..... 
Newburgh,.....| Bank of Newburgh,....| George W. Kerr, Francis Scott,.... 

6e Highland Bank,........| George Cornwell, Altred Post,...........+ 
Powell Bank,..... -«+..| Samuel Williams, Thomas C. Ring, 
Quassaic Bank,........| Ebenezer W.Farrington, Jonathan N. Weed,.... 
New Fae ..-| Huguenot Bank ,......| H. Elting, N. Le Fever, 
Newport,......| Dairymans’ Bank,.......| R. Herndon, 
Norwich, .. ‘| Bank of Chennngo,... ..| Walter M. Conkey,....| W. B. Pellet, 
Ozdensburg,. °2| Ogdensburg Bank,.....| James Averell, .| Collins A. Burnham,... 

Oswegatchie Bank, A. Chapman,.... «ee-| BE. N. Meriam,.. ne 
Drovers’ Bank,... «| 8. Gilbert, ° E. M. Holbrook 
Judson Bank, John D. Judson,........ Daniel Judson 
Oneida,........| Oneida Valley Bank, ...| N. Higinbotham,........| T. F. Hand,. 
Oswego, se... Luther Wright’s Bank,.| Luther Wright,. .|S. H. Lathr 
City Bank of Oswego,. .| E . Beleg DeWolf,. 
Moses Bank of Owego,... J Wright Geo. W. Warne ee 
,. ninted Pos Bank of Cayug: La noae 
Palmyra,. Cuyler’s Bank,... > | Stephen P. Seymour,.. 
Pawling,. Bank of Pawling,... i “oe . W. Bowdish,......... 
Penn Yan,. Yates County Bank Asa Cole,.. Wiltiam M. Oliver,...: 
Bank of Bainbridge,. H. B. Bennett,. 
Peekskill,. .| Westchester Co. B Charles A. Depe Dorin F. Clapp, 
Pine Plains, Pine Plains Bank,.. Renben W. Bostw .-| R. Bostwick,. 
Plattsburg, « ° Mercantile Bank . M. 
Tron Bank,.. 'o. ..| F. C. Bellinger,. 
Port Jervis,....| Bank of Port J ° A. P. Thompson,. 
Potsdam,. Frontier Bank, . tai Luke Usher, 
Poughkeep=ie,. Bank of Poughkeepsie,. 7 i ..| Reuben North,.. ee 
Farm’rs & Man’factur’rs| Wi . i = -| Frederic k W. Davis,.. 
Merchants’ Bank,......| James Emott,. eph C. a. 
Fallkill Bank, ..| William C. Sterling... | Sen F. Hull,.. 
Pulaski, ........| Pulaski Bank, R.1L Engorest, foect au ../8. R. Ingham,... 
Putnam Vaiiey, Putnam Valley Bank,..| A. Smith,.. cece 
Rhinebeck,....| Bank of Rhinebeck,.....| H. Delumater,.. hess C. Marshall, 
Rochester, -««.| Commercial Bark,.....| Asa Spragne,. ¥, Pcs F. Atkinson,.. 
- Farmers & Mechanics’,. Jacob Gould, ‘| James 8. Tryon, 
Rochester Bank,.......| Harrison S, Fairchild,...| Edward M. Smith,.. 
Rochester City Bank,.: ae Hi. Rachester,.. B. F. Young,.....- 
Eagle Bank,............| William H. Cheney,....| Charles P. Bissell, 
Union Bauk,.. ...| Aaron Erickson, “| Samue) H. Verplanc sate 
Rome,....+.-- Bank of Rome, John Strvker,. George R. Thomas). . 
Fort Stanwix Bank,.. .-.| David Utley, Samuel Wardwell, 

se Rome Ex. Bank,.......| Edward Hestingten,. ae preaes H. Thomas,.... 

nx Oneida Central Bank;... Daniel Cady, + F. Bicknell, - 
Rondout,......| Bank of Rondout, Jansen Meckronch,... | Baar B. Newkirk,.....| 100,000 
Sacket’s Harb’r| State Bank, Edgar B. Camp, C. Barbor, £00,000 

















Location. 


Sag Harbor,... 
Salem, 

Sar’t’ga Springs 
Saugerties,. eee 


Schenectady,.. ‘ 


Schoharie, .... 
Seneca Falls,.. 

Silver Creek,.. 
Sing Sing,...... 
Somers, ....... 
Syracuse,. evece 


Tonawanda,.. 





TROY; 0600. eee 


Unadilla,..... 
Utica,. eecverce 


Union Village,. 


Vernon Village,| B 


Warsaw, 
Waterford,. 
Waterloo,.. 
Watertown,.. 


Waterville,.... 
West Troy,.. 
Westfield,. eco 


West Winfleld, 
Whitehall, . eco 


Whitestown,.. 


Williamsburg,. | 


“ 
Yonkers,....... 





*Winding up. 


Delaware City, 
Dover, 
aewe-- 
Newcastle, .. 
Odessa, ........ 
Smyrna,...... 
Wilmington, oe 


Galveston,..... 


New 


Name of Bank. 


Suffolk County Sanh... 
Bank of Salem, s 
Bk. of Saratoga Spri 
Bank of Ulster, 

State Bank, .. 

Mohawk Ban 9° 
Schenectady Bank. 
Schoharie Co. Bank 
Bank of Seneca Fal 
Bank of Silver Creek, 
Bank of Sing Sing,.. 
Farm. & Drovers’ B 
Bank of Syracuse,.. 
Onondaga Bank,. 
Onondaga © ounty Bk; +90 
Syracuse City Bank,... 
Bank of Salina, 
Merchants’ Bank, 
Mechanics’ sme eccce 
Crouse Bank, 
Salt Springs Bank 
Burnet Bank,.. pia 
.| Niagara River Bank... 
Bank of bi OE ° 
Commercial ank,. coe 
Farmers’ Bank,.. 
Merchants & Mechanics’ 
Troy City Kank,....... 
Union Bank, 
Manufacturers’ Bank,... 
State Bank,......0.0.+06 
Mutual a Sa oe 
Market Bank,.. 

Central Bank,.. 
Unadilla Bank, 

Bk. of Central N. York, 
Bank of Utica,........ 
Oneidu Bank,...... 
Ontario ene Ban 
Utica City Bank 
Oneida County Bank 
Washington Co. Bk 
ank of Vernon,... 
Wyoming County ‘B 


-+| Saratoga County Bank 


+; Seneca County Bank, 
-| Bank of Watertown 
Black River Bank,. 
Jefferson County Bank,. 
Wat'rtwn B. & LoanCo| G 
Wooster oan Bk. 
Union Bank of 

Bank of Waters eee 
Bank of West Troy,.. 
Bank of Westfield,..... 
Merchants’ Bank,.. 

Bank of West Wingeid, 


Kank of Whitehall,.... = Jon 


Commercial Bank,..... 
Bank of Whitestown,.. 
Williamsburg City Bk.,. 
Farmers & Citizens’ B., 
Mechanics’ Bank, 
Bank of Yonkers, 


Total 227 Banks. 


Bank, . 
of Del... 
Branch 
do. 7 do 
‘| Newcastle Ce. Bank,.. 
Bank of Smyrna,...... 
Farmers, Bank, Branch 


Delaware Cit 
F ae Bank 
0. 0. 


Wilming. & Brndyw ne George Bush,. 


Total 9 Banks. 


Commer. & Agricultur’)| Samue) M. Williams,...! H. Jenkins........5....! 


-| John Crouse, 
. re. Alvord, 


-| Joseph M. Warren,. 
-| Elias Plum,.. 


..| John P. Albertson,. » 


York—Delaware. 


President. 
Williem Adams,. 


Cashier. 


S. Adams,.......+++ 
BF. Bancrott, Z 

‘| John 8. Leake,.- 

.| Andrew J. Ketchu 


Nicholas Swits,.. 
Jay Cady,... -| Wilham L. Good 
Charles Goody < 
E. Partridge,. 
George . Tew 
William Vail,.. 
Charles Wright 
John Wilkinson 
-| Amos Benedict, 
:| Oliver Teall, .... 


pave Munro,..... ° 
John D. Norton,... 
Thomas B. Fitch,... 


.| George J. Gardne 
-| Hamilton White, 


B. Wicks, ....... 
-| A. T. Butler, 
E. B. Judson, 
.-| J. J. Peck;.. 
...| Gordon Butiley,... 
..| John P. Nazro,...... 
seeeeeee| Fred. Leake,... 
John T. M’Coun,..--..- Philander Weiis, 
D. T. Vail,..cscccce Tracy Taylor,.... 
Georze B.’ Warren,....| Silas K. Stow,... 
Joel Mallary,..........| Pliny M. Corbin,... 
Arba Reed, ... ..| Charles P. Hartt,.... 
A. Wotkins,..... ‘ ..| Willard Gay,............ 
.| George A. a . 

A. C. Gunnison,.. 
J. Buell, 


T. Ossian aren one 
P. V. Rogers,.. 

George Langford,. 
James 8. Lynch 

Cc. 8. Wil 


F. Graves,...... 
a. R. Wheeler, 


J.S. Hakes, 
«| J. L. Van Schoonhoven, 
A. B. Watson,.......-. 
Anson Thomas,........ 
Thomas Walker,...... 
Charles A. Mann,.. 
Alexander B. Johns 
H. Denio,.... 
| C. H. Doolitth 
Hears, Holme 
John J. Knox 





David 8. Skaats,... 
John L. Goldsmnid 
Loviand Paddock, 


-|G. Hi. Sherman,.. 

-| Fred. D. Sherman,. 
Geo.S Goodule,... 
Danie) B. Goodwin, 

.| F. J. Suydam,.. 

.| L. A. Skinner, 

William Johnston, 

| C. Hemingway,......... 
.| E. W. Parker, 

..|C. M. Davison,........ 
.| Israel J. Gray,......... 
George Beach 


7. C. Sherman,.... 
Wooster Sherman,. 
W. R. Hawks, 
Julius Candee,........-.) 
-| Zone h M. Haswell... 

aie Hungerford,.. 
Hugh Johnston, .... 
| David = Carrier,.. 

BBs cccccccce 

H. Griswold,... 

Soeeh Bruce,.... 
Jaterbury,. 

8S. W. Lowerre,. 

:| M. Kalbflush,... 

John Olmsted,.. 


Circulation $23,000,000 





DELAWARE. 


G. Maxwell, 
Henry Ridgely, ... 
James Anderson,. 
Andrew C. Gray,. 
-| Charlers Tatman,. 
acob Stout,. 
David C. Wils 
Henry] 
E. W. Gilpin, 


John P. King............ 


..| Isaac Tonnell, 

* Heer Be Terry, 
j. F. aes 

Ayres Stockley, 

Robert D. Hicks 

Samuel Floyd,.. 

J.T. Warner, ... 

- George W. Sparks, 


Circulation $1,000,000.| Specie $250,000. Capital 
TEXAS. 





Specie $1,200,000 Cap’?. $36 


‘| James P. Wild,.....-.-.! 





1,440,000 


322,000 





1002 


Location. 


50 Wall street, 
William “ 
45 Wallstreet, 
30 Bvoa'l-st.,... 
43 Wall-sireet, 
Merc +. Exch.,.. 
2 Waill-street. 
Nasstu & Pine,| | 
41 Wall-street, 
153 Bowery,... 


Beaver & Win. 
1s Third Av... 
37 Fulton, .... 

402 Hudson,... 
59 Barciay,,.. 

Hanover Squ’re 

15) Broad way,.. 

285 Green wien, 
45 William,.. 

40 Wall... .. 

Wall & Water. 


33 Waill.,...../ 
ee 


398 Grand,.....| 
182 Broadway,. 
42 Wall,...... 
18) Greenwich,.. 
1L0 Broadway, 
137 N essau,.... 
35 Wall,....-. 
8th Av. & L4th, 
Avenue D.,.... 
137 qyoenwin. 5 


222 Fulton,.... 
3LL E.Broadw’y 
173 Canal street 
46L Broadway,. 
45 Wall,. 
231 Pearl, 
271 Broad’ ay 

Wall & New,. 
177 Chatham,.. 

34 Wall,....--| 


Georzetown, wa 


Washington, ee 


“ 


Baltimore st.,.. 
South street,... 
North street,.. 
Pratt street,... 
Howard street,) 
South street,. . 


Broadway, 
North street,..! 
Howaru-street, 
Gay street,. eee! 
N’rth Calv’rt st 
way street,. 

N. Charles 

Eutaw street. ,./ 


Continental Bank, 


City of New York—Baltimore. 


CITY OF NEW YORK. 


Name of Bank. 


American Exch. Pank,. 
Atlantic Bank, 

Bank of America, 

Bank of Commerce,.. 
Bank of New York 

Bk. of the State of oy ¥. 


Genk of the Republic,..) J 


k. of the Commonw’th 
Bank of sores America 
Bowery Bank, 
Broadway Bank, 
Bull's Head Ban 
Butchers & Dro 
Chatham Bank, 
Chemical Ban 
Citizens’ Bank 
City Bank,.... 


Corn Exchange Bank,.. 
East River Bank 
fulton Bank, 
Greenwich Bank,....... 
| Grocers’ Bank,.......+! 
Hanover Bank,........ 
Island City Bank, 

Irving Bank, 

Leather Manufacturers’, 
Manhattan Company,.. 
Marine Bauk, 

Market Bank,........ ose 
Mechanics’ Bank, 
Viechan. B wmk’g ASSO,,. 
Mechanies & Traders 
Mercantile Bank, 
Merchants’ Bank, 
Merchants’ Exch’g Bk.,. 
Metropolitan Bank,... 
Nassau Bank, 

National Bank,. 

K. Y. County Bank,. 

. ¥. Dry Dock Bank,.. 
pL York Ex. Bank 
North River Bank. 
Ocean Bank,. 

Oriental Bink 


| Siepherd 


-| James McCall,.. 


President. 


Samuel Willetts, 
ohn Rice, 


-| John A, Stevens, 
John Outhont 
Cornelius W. 
ames T. Sovttter,... 
. Wilson,.. 
William F. Haveine 


-| Enoch Dean,.. 


Francis A. Paimer, 
Richard Williainson, 
Jucob Aims,.. 


i Jarvis,. 
Gorham A. Worth 


° Geor e Curtis,.. 
Ew Dunham, 


David Bunks, .. 


| John Adans, . 
Benj. F. Wheelwright,.| 


Charles Denison...... 
William H. Johnson,. 
joes O’Brien,... 


Thomas Williams, Jr 
Richard 8. Williams... . 
Knappy.....++ 
Frederick Pentz,......- 
Jobu Clap, ° 
William B. Dougluas,... 
John J. Palmer,.. ..-... 
James Van Nostrand,.. 
Thomas McEtrath,.. 
JanesG_llatin,.. 
Charles H. Macy,. 
Wavid Palmer,. 


D. Randoloh M 
Joseph M. Price,.. 


George on oeces 


oes 


Uawr w rence 


Johan Thomson,........ 
Withem H. Macy,...... 

Caleb O, H dsted,...... 
».-| James C. 


Cashier. 


George 8. Coe, 
George D. Arthur, 
James Punnett,.. 

Henry F. Vail,.. 

Aathony P. Halse 
Renben Withers,. 
Robert H. Lowry, 
George Ellis, . 
| Isanc Seymou 
Nath. G. Bradford 
John L. Everitt,. 

0. 8. Vanderhoof, 

Benedict Lewis, Jr.,.... 
Osmond H. Schreiner,.. 
John B. Desdoity,.....- 
Sylvester R. Comstock, 
Robert Strong,. 
°{| William T, Hooker,.... 
..| Frederick A. Platt, 

.| William B. Bailou,...... 
William J Lane,....... 
William Hawes,....... 
Samuel B. White,.....- 
Thos. L. Taylor,.. eo 
William Stebbins... eooene 
Dan. V. H. Bertholf,.. 
Thomas R. Acly, 

James M. Morrison,.... 
Beach, 





R. H. Haydock, 


one W. Edinonds,.. 


John I. Stephens,. 
E. J. Blake, 


Edward J. O: 


Henry Meise J r. 


.| Richard A. Took 
Hoogland,. 


Benj. T. 
Alex. Masterton, 





‘| D. 
-| Aaron B_ Hays,. 


Charles Palmer,.. 
-| Washington A. 


we ereee 


Ephraim D. Brown,.. 


Auzustus K. Silliman,.. 


AP te eenee 
er, 


Jr. 


Ha 


| Bink of Commerce,.. 
| Chesapeake Baunk,... 


, Union Bank of Md 








People’s Bink 
Pacific Bank 
Phenix B ink,.. 
Seventh Ward Bank 
Shoe & Leather Ban 
St. Nicholas Bank,.. 
Tradesmeon’s Bank. 
Union Bank, 


Total 52 Banks. 


John P. Yelverton, 
William Tilden... 
Thomas Tileston, 
William Halsey, 
Andrew V. Stou 
Joseph W. Corlies. 

-| William _H. Falls, -| Richard BesE yee « 
Frederick Deming,.....| Daniel Ebbets,.. 


Circulation $8,000,000. cunilina tehdendessrtataaiaai 


Gideon DeAn - Jr. 
J. Campbell, Jr.....-. 
Peter M. firyean 
Alfred 8 Frazer,. 


"| Robert s Oakley, 


DIST| RICT OF COLUMBIA. 


Farmers & Mechanics’..| Robert Read,.........-| W.'T. Langy.....eeeeee 


Bank of Comimerce,. .. 
Bank of Washington,.. 
Bk. of the Metropolis,.. 
Patriotic Bank,...... 


Total 5 Banks. 


H. B. Sweeney,, 
James Adams,.. 
Richard Smith,. 
-| Chauncey Bestor,...... 


Circulation $350,000. | Specie $300,000. Capital's 
BALTIMORE. 


---| C.C. Jamison,.........| Patrick Gibson,.... 
-| James W. Allnutt. George C. Miller,.. 
--| John 8. Gittiz igs «ee ..| Janes Lownis, 
Citizens’ Bank,........| John Clark,.........+..| William L. Richardson,. 
Commercial & Farmers’ 7 Shn:loff, .-»| Trueman oma eauaeie 
Farmers & Merchants’ .| J. Hanson Thomas,....| John Lone 
Farmers & Planters’... . Witten E. Mayhew... Thomas B. 
Fells Point S. B., ..| James Fragier,..........| John N. Randolp 
Franklin Bank,. que J. Donaldson, 
H oward Bank,.. J. F. Purvis,... 
Marine Bauk,.. ‘Jacoby Hier,.... 
Mechanics’ John B. Morris, 
Merchants’ Ban *hn Hopkius,. . 
John M. Gordon, "Rober Mickie, 
Western Bank,... - Channcey Brooks,......| James Harvey,. 


Total 13 Banks. | Circulation $2,600,000. | Specie $2,509,000. Capital $8,618,322 


Charles E. Rittenhouse, 
William Gunton, 
Thomas Carberry, 
Gotliev C. Grammer,.. 





250,000 
51,252,300 


Bank of Bal ner ae 








Location. 


Annapolis, .... 
Chestertown,... 
Cumberland, .. ‘ 


Easton, ... 
Frederick, ates 
oe 
Hagerstown, oe 
‘ 


Port Deposit,.. 
Westininster,. oe 


Williamsport,. 


Chestnut street 


Vine street, 
Che stnut street 


Third street,... 
Beach street,.. 
Vine street,.... 
Third street,... 
Chestnut street 
Second street,. 


Chestnut street 


Bristol,........ 
Brownsville,... 
Carlisle,....... 
Chambersburg, 
Chester, 
Columbia,..... 
Danville, 
Doylestown,... 
Exston,. ervecce 


Eti@y...cccevee 
Germantown,.. 

Gettysburg,... 
Hanover,...... 
Harrisburg,... a 


“ 


Honesdale,. 
Lancaster,..... 
“ 


Middletow 

Norristown,.. 
North’mberlnd 
Pittsburg,. eee 


Portsville,.... 


Rending,...... 
Washing ton. . 
Wayneshurg,.. 
Westchester,.. 
Wilkesbarre,.. 
w iliamsport.. 
Parks eececes 


Holly Springs,. 


++..+| Easton Bank,.. 


Maryland—Pennsylvania. 


Name of Bank. 


Farmers’ Bank of Md. * 
Farmers and Mech. 
Cumberland Bank,..... 
Minera] sao. « paeudes 


Central Bank 
Farmers & Mechanics’. 
Frederick County Bank, 


Valley Bank, 
Washington Co. Branch, 
Cecil Bank,.. 

Bank of Westininster,.. 
Farmers & Mechanics’, 
Washington Co. Bk.,... 


Total 13 Banks. 





Bank of Commerce,... 
Bk. of North America,. 
Bk. of North’n Liberties, 
| agp Pennsylvania,.. 
Bk. of Penn Township, 
Commercial Bk. of Pa., 
Farm, & Mechanics’ B. 
Girard Bank, 
Kensington Bank 
Manuf. & Mechar 
Mechanics’ Bank 
Philudelphia Bank, 
Southwark Bank,. 
Tradesmew’s pask,. 


‘| Richard Potts,.. 


Hagerstown Bank,.....| J 
A. Claik,..... bcotacceese J 


.| James §, Smith, J 








Western Bank,........ 
Total 15 Banks. 


Farmers’ B., Bucks Co., 
Monongahela Bank,.. 
c a Deposit Bank, ne 
Bk. of Chambersburg, . 
Bk. of Delaware Co.,.. 
Columbia Bank, 

Bank of Danville, 
Doylestown Bunk,.. 
Easton Bank, 

Farmers and Mechanics’ 
| Erie City Bank, 
Bank of Germantown,.. 
; Bank of Gettysburg,... 
Hanover Sav’s F’nd Soc. 
Dauphin Deposit Bank,. 
Harrisburg Bank, 
Mechanics’ Savings 





-| Honesdale Bank, 


Farmers’ Bank 
Lancaster Bank, 
Lancaster County Bank, 
Lancast’r Savipgs’ Inst., 


---| Lebanon_ Bank,........ 
-| Bank of Middletown, 





Bk. of Montgomery Co., 
Bk. of Northumberland, 
Bank of Pittsburg, 
Exchange Bank,....... 
Farmers’ Deposit Bank, 
Merchants & Manuf’rs’, 
Citizens’ Deposit Bank,. 
-| Miners’ Bank,.....+ 
Farmers’ Bank of 8. Co. 
Farmers’ Bank,......++ 
Franklin Bank, 
Farmers & Drovers’ Bk. 
Bank of Chester County, 


Wyoming Bank,.......| G. 


West Branch Bank,.... 
York Bank,...-. 0-00 
York County Bank,.... 


Total 40 Banks. 


Northern Bk. of Miss.,.. 


--| Charles H. Rogers,.. 








MARYLAND. 
President. 


George Wells,......... 
»| George B Westcott, 
*| Joseph Shriver,.......+ 
Jgreph H. Tucker,.. 

W.H Groome,.. 


William Tyler,.... 
Alexander B. Hanson,.. 
Dixon Roman,....... 


Jacob Tome,....0...... 
Isaac Shriver,.. ° 

Jacob Matthias,. 
Daniel Weisel,......... 


Circulation $1,700,000. 
PHILADELPHIA. 


Adolph E. Borie,....... 
John Richardson,. 
Isaac Koons, 
Thomas Allibone 
Elijah D nalee 
William Wainwrig 
Singleton A. Mercer, 
Charles 8. Boker, 
John T. Smith, 

John Jordan, Jr. 
Joseph B. Mitche 
Thomas Robins,.. 


Joseph Patterson,...... 
Circulation $4,600,000. 
PENNSYLVANIA. 


A. Burton 
-| James L. Bowman,. oe 
J. H. Graham,.......-- 
Jos. Culbertson,.. . 
-| Jesse J. Maris,.... 
John Cooper,... 
Peter Bald 
-| Charles FE. 
David D. Wagener,.. 
P. 8. Michler. 
Smith Jackson,.. ne 
Charles Magurge,. noses 


-| Robert Smith,......... 


; ames M’Cormick 
J. M. Haldeman, 


-| Philip Dougherty,. 


Richard L. Seeley 


.| C. Hager, 


Benj. C. Bachman, 
John Landes,..... 
Emmanuel Schaffer, 
John W. Gloninger, 


-| John Smuller,.... 


John Boyer,.. 
John Taggart,. 
John Graham,..-++..++ 
Thomas M. Howe,.. 
James Marshell,... 
Thomas Scott,.....-. 
Oliver Blackburn,.. 
John Shippen,.... 
Henry Saylor,.. 

Isaac Eckert 
Thos. 

Jesse ih cae ecvccccces 
gen Darlington,... 
Hollenback,..... 
A. Vad egraff,. cesses 
M. Dowilel,...+s+ee0-+-. 
Eli Lewis,..... 


Circulation $10,400,000. 


eeeeee 


Pee 


MISSISSIPPI. 
J.C. Anderson,......... 


--| Samuel W. Spencer, 


+| A. 
Ri 


+| John Hockley, 


++| John B. Austin 
*| John C. Wi 


-| John M 
p bape 


1003 


Cashier. Capital. 
N. Hammond,...... . 298,000 
100,000 


Edward T. Shriver,. 112,937 


Godfrey Koontz,.. 
Thomas W. Morgan,... < 
John H. Williams,. cove 
Elie Beatty,.......+... 
oseph Gurniss,......+ 
George Keathofer, 

A. Anderson,........++ 


+| John Fisher,...... @oecs 
-| Jncob Reese,....... 


eee 


John Van Leaz, Jr.,.... _1 ae 
Specie $500,000. Capital! 92, 193,229 


250,000 
1,000,000 
450,000 
75,000 


James C. Donnell,.... 


Samuel W. Caldwell,.. 
George -- eeece 
James Russell,. 
Jacob J. Copey......+0++ 
Edwin M. Lewis... « 
William L. Schafter,.. 
Charles _T. Yerkes,.... 
M. W. Woodward,.... 
William Thaw,. 

B. B. Comegys 


ood, 
George M. Troutman,.. 


Coin $4,000,000. CapitalS 


4183000 


10,618,600 





92,220 
200,000 
000 


Robert C, Beatty, 
Uewid smyth Knox,.... 
CCLEM,. oars 
James Lesley,...... eos 
G. McCollin, 


‘ I. phar 
y, -| George A. Frick, 
Duboisy..< -+++| J. Hart, 


William Hackett,.. 
.| McEvers Forman,... eoocee 


.| J. P. Sherwin,.. 


Samuel Harvev,....-... 
goneph B. MePherson,.. ee 
A. Eichelberger,... 


4 Rotel Ross, 


James W. Weir, 

J. ©. Bomberger, 

| Stephen D. Ward, 

Garren’ larkson 
John G. Fetter, 

. L. Peiper,. 
Charles Bough 
George Gleim,. 
Simon Cameron, 


-| William_H. a a 
-| Joseph a Priest 


er,. 


John Sn 
he Murray, coves 
ott in,. ween neee 


Jumes 
mi. Denny,..... 
E. D. Jones, = 


‘| Charles I ,O€S8EF,. 


ARC, oeeeeee 


+) i. H. Muhlenberg,..... 


a Marshel, 

Jesse Lazear, 
Lean Townsend, 
E. 8.1 Ry’ 

Thomas Lloyd,.. 
Samuel Wagner,....... 
William Wagner,...... 


Specie $2,000,000 Capital’ 99,108,771 





$100,000 
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Location. 


Belvidere,.. 
Bordentown, «. 
Bridgton, .. 
Burlington,... 
Camden,...... 
Cape Island, . 
Deckertow ny. 
Dover, 
Elizabethtown, | 
Flemington, ... 
Hightstown,... 
Jersey Citys... 


May’s Landing, 
Medford,.... 

Morristown,... 
Monut Holly,.. 
Middletown Pt 
Newark,. ecees 


New Br’nswick) 


Newton,.. 
Orange, ... 
Paterson, . 
Princeton,. 


Somerville,.... 
Trenton,. soece 
. 





“ 


Asheville,..... 
Charlotte,. ooce 
Elizabeth City,. 

oe “ 
Fayetteville,... 

it} 

td 
Greensboro,. oe 
Milton,........ 


Morganton,.... 
Newbern,. cece 


Raleigh,. eeecee 


Salem,.. 
Salisbury 
‘Tarboro,. 
Wadesboro, ... 
Washington,. 


Wilmington, — 


Windsor, . 


-| Princeton Bank,... 





Yanceyvill 


New Orleans,.! 
oe “ 


New Jersey—North Carolina—Louisiana. 


Name of Bank. 


-| Belvidere Bank,.......] John I. Blair,..........| Israel Harris, . 


Bordentown Bauk. 


-| Cumberland Bank,..... 


Mechanics’ Bank,...... 


State Bank,......+2-00+ Joh 


.| Bank of Cape May Co. oe 
-| Farmers’ Bank,........ 
Union Bank,....0...06+ 
State Bank,...... 
Hunterdon County B’ ks. 
Central Bank of N. J., 
Hudson Co. Bank, 
ech. & Sepders Bk.,. 
Merchants? Bunk ae 
Burlington Co. Ban 
Morris Co. Bank,.. 
Farmers’ Bk. of N. 
Farmers & Merchant 
Mechanics’ Bank, 
Newark Bk. & lu 
State Bank, 
Newark City Ban 
State Bank,....... 
Bank of New - ra 
Sussex Bank,.. 


-| Orange Bank,.. 


Passaic County Bank 


Farmers & Mechanics’,. 
Salem Banking Co.,. 
Somerset omy Bank,| 
America Bank, 

Mech. & Manufacturers’ 
Trenton Bank,......... 


Total 30 Banks. 


Bank of Cape Fear,..... 
Bank of State N.C.,.... 
Bank of Charlott 

Bank of Siate of 
Farmers’ Bank,........ 
Bank of State N.C.,.... 
Bank of Cape Fea, 


Bank of Fayetteville,. ..| 


Bank of Cape Fear, .... 
Farmers’ Bank, 


Bank of State N. C.,,....) 


do. 


do. 


do. do. 


Merchants’ Bank,.......| 


Bank of State N. C,,.... 
Bank of Cape Fear,.... 
do. do. do. 
do, do. do. 


Bank of State N.C 
Commercial Bank, 
Bank State N. C..,. 


Total 27 Banks. 


Bank of Louisiana,..... 

Louisiana State Bank,.. 
do do. Branch, 

Mochanice & eres 


Citizens’ Bank, ..... 
Southern Bank,. 


Total 8 Banks. 


-| Asbury Fount 


.| John B. Hill,.. 


NEW JERSEY. 
President. 


. McKnight,...... 
| James B. Potter, . eocee 
William R. Allen,...... 
OhN Gill,....seerecees 
E. Hubbard, 
cnaee C. Havens,..... 
G. M. Hinchnan,...... 
Keen Pruden,.. ‘ 
Isaac G. Farlee,... 
.| R. E. Morrison,.. 
-| John Cassedy,.. 
B. Bramhail,.. 


Benjamin Shreve,...... 


° or 
John Black,. 
Joseph A Halsey, 
James B. Pinneo 
Samuel Meeker. 
Samuel H. Pen 


John Van Dyke 
David Ryerson 
D. Babbit,.... 


‘| Geo. M. Sti 
.| RLS. Field, 


Benjamin M. Price 
Calvin Belden,. 

J. Deuzhty,. 

| W. Halsted, 

Joseyh G. Brearley, 
Philemon Dickinson,... 


Circulation $4,800,000. 





NORTH CAROLINA. 


John Irwit,........ eecce 
H_ B, Willmms,....... 
-| William _F. Martin,..... 
| Joseph H. Pool,..... eos 
| Augustus W. Steel,. 

| Charles T. Haigh,...... 
John D. Starr,.......6-. 


Samuel Watkins,. 
Geor ‘eS. Attmore,. 


Charles Slover, 
Geurge W. Mordecai,... 


‘| Jonathan 3. Taylor, 
:| Bank of Yanceyville,.. .| 


Thomas D. Johusto 
Circulation $4,600,000. 


s 


LOUISIANA, 
Wm.W. Montgomery,. 


U.H. Dudley, .... 
| H. A. Rathbon 
Alfred Peon,.. 
George M. Pinck 


.| Janes D). Denegre, 


| F. Rodewald, 
Circulation $5,500,000. 





‘| Archibald Parkhurs 
-| Mathias W. Day, 
.|Jucob D. Vermilye 


° Hecos Codgnaton 
.| Moses F. Wi 


:| George T. Olmstead,.... 


‘| William G. Steele, 


Kobert C. Pearson,.....| b 


.| Joseph J. Lawson, 


| Samuel J. Peters,...... 


Cashier. 


! 
eeeeeeeee! 
.| George Gaskill, pees cove 
«| William G. Nixon,..... 
‘| James Sterling,......+. 
Auley M’Calla, ° 

. Edmunds, 
Thomas D. Armstrong,.| 
la. B. Segur,.....| 
8S. Woodrufl, 
2] William ge 
homas Appleget,. 
A.T.8 — 
J.S. Fox,...... 


Jonathan Oliphant,.... 
-| Theodore T. Wood,.... 
John Beatty, 


. Orton, 
Charles 8. Graham 


Samuel D. Mortord 
William H. Vermilye 


Frederick King,........ 
| Henry B. Ware,........ | 


B. B. Halsted, 
| Jonathan Fisk, 





Specie $730,000. Capital 





J. F.E. Hardy,.-........ 
Thomas W. Dewey,. 
William A. Lucas,.. 
John C, Ehringhaus,.... 
William W. Gritlin,.... 
-| Henderson C, Lucus,... 
Arch. McLean, 

William G. Broadfoot,.. 
Jesse teadest>- asene 
W. A. Caldwell 
William R. Hill, 


Israel G. Lash, 
Dolphin A. Da 
R. Chapman,..... 
Hampton B, Ham d, 
H Seeseaneteh,.. ° 
M.‘Stevenson,.... 
Henry R. Savage 
William Reston, 
Fimowy Savage 
ebb,.... 
i 


Specie $2,100,000. Capital 





) Robert M. Davis,.. 
Richard Relf,... 
(R. J. Palfrey 
«|G. Cruzat,.. 
Samuel C. Bell 

| Phenix N. Wood,...... 
| William P. Graysou,.. a 


| Eugene ae... of Hr 
oo! | Jas. L. Wibray,... 





| Coin $5,000, 00. anu s 


| Thomas J. Stryker,.... 


Capital. 


$4,972 2,400 


150,000 
$5,205,000 


000 
1,000, 10,000 
14,702,600 





Location. 


Abingdon,... 
Alexandria,... 


“ 


Buchanan, .... 
Charleston, 
Charlestown,. 
Char lottesville.| 


Christiansburs,| 
Clarkesville,... 
Danville, 


Fairmont,.. 

Farmville,..... 

F redericksburg| 
‘ 


Harrisonburg,. . 
Jeffersonville,..| 
“ 


Leesburg,..... 

Lewisburg,.... 

Lynchburg,. eos 
‘ 


“ 

“ 
Malden,....... 
Martinsburg,... 
Moorfield... 
Morgantow ny. 
Norfi folk 

oo 


Parkersburg,... 
Petersburg,... 
“ 


Peeeeree 


td 
Point Pleasant, 
Portsmouth,...) 
Richmond,.... 
ad 
“ 
Romney, 
Salem,.... 
Scottsville, 
Staunton,. eee 
‘ 


Union,. 
Weston,. 
Wheeling, ° 


Wellsburg,.... 
Ww inchester,. oe 


Wytheville,... 


Chester, ..... 
Columbia,. 
™ Branch, 


Cheraw, .. 
Georgetow x. 
Hamburg, 
Newherry,... 
Winnsboro,.. 


. | Bank of State of 8. C.,.. 


+1 B 


.| Merchants’ Bark, 


Virginia—South Carolina. 


Name of Bank. 


.| Exchange Bank of Va.,.. 
do. do. 
Farmers’ Bk. of Va.,.... 
Bk. of the 0. Dominion, 
Bank of Virginia,....... 


do. do. 
° Bunk of the Valley 


penteste Bank,... 
Farmers’ Bank of Va , 
Bank of the Valley,. 
Exchange Bank of V. 
Bank of Virginia,.. 
Farmers’ Bank ot Va 


--) Fairmont Bank,.. 


Farmers’ Bank of Va 
do. do. do, 

Bank of Virginia,....... 

Bank of Commerce,.... 


North Western Bank,. 
Tr: ane. biechony Bank,. 
-| Bank of the Valles,..... 
Farmers’ Bank of Va.,. 
Bank of Virginia, 
Farmers’ Bank of Va.,. 
Exchange Bank of rer e976: 
Merchants’ Bank,.. 

.| Bank of Kanawha... 

| Bank of Berkely,. 

-| Bank of the Valley, - 
Merchants & Mechanics’ 
| Bank of Virginia,. 

| Exchange Bank of Va.,. 
Farmers’ Bank of Va.,. 
North Western Bank,.. 
Bank of Virginia,....... 
Exchange Bank of Va ,. 
Farmers’ Bank of Va.,.. 


ae of Virginia,....... 


f. Punk of Va.,. 
Farmers’ Bank of Va 


-| Bank of the Valley 


Exchange Bank,. 
| Bank of Scottsvill 


-| Bank of the Valley 


Central Bank,. 
B 


Man. & Farmers’ Ban 
Bank of Wheeling,. 
| North Western Bank, .- 
Rank of the Valley,..... 
| Bank of Winchester,.. 


do, 


Total 57 Banks. 


do. do. 


Bank of Camden,.. 

| Bank of State of 8. sath 
Bank of Charleston,.. 
Bank of South Carolina, 
People’s Bank, 
Planters & Mechanics’... 
South West’rn Railr. Bk 
State Batks.or...--.eee+- 


Farmers’ & Exch. BK.,. 
ank of Chester, 


| Bank of State of S. C.,. 
Commercial Bank,... 

| Bank of Ge Bakes... 
| Bank of Hamburg, 
Bank of Newberry, 





‘| Planters’ Bk.of Fairfield»! ) am R. Aiken, 


| 
; Total 20 Banks. 


Bank of Rockingham,..| A 


| David R. Edley,.. 


.| John Blair Hoge,. 


| Merchants & Mechanics’, 


Farmers’ Bauk of Va...| 


Union Bank of 8. C pose] 
xchange Bank of v ‘| 


<1] James Wright, 


VIRGINIA. 
President. 


J.C. Greenway,.. 
overt Jamison, 
William Gregory, 

pn Aean nang Fowle,..... 
Charles T. Beale,....... 
James C. Macfarland,.. ° 
Thomas Greggs, 

8. W. Ficklin, 

John R. Jones 
David Wade,. 

John W. Young, 
Thomas P, Atkins 
Nathaniel ®. ee 
Joh nP.C 


John H. Waiia 
Eustace Conway 
J.R. Ficklin, ... 
A. B. Trish, 
| John W. Johnston,.. 
Wm. P. Floyd, 
John Janney, 
James H. Nesmith,. 
"| C. Dabney,......... eeses 
°} jijitiom Radford). 
John G. 


.| dames G. Carr,... 


Thomas Martin, 
Matthew Gay,.. 
Josiah Wills, 
William W. sharp,. 
.| N.C. Whitehead,. 
‘| James Cook, ; 
Joseph Bragg, oe 
Thomas 8. Ghiolson 
John Kevan,....... 
James Ca eperatt.- 
Samuel Wilson, 
James Caskie, 
John C, Hobson, 
William H. McFariand,.| 
David Gibson,.. 
bid a Watts 


| John W. Gill, 
-| John C. Cain 


T. Sweeney,.. 


‘| C.D. Hubbard,... 


Adam Kuhn, 


Robert J.C 
Robert L Baker, 
Stephen McGavock, ... 


Circulation $12,000,000. 


SOUTH CAROLINA 


.| William E. Johnson,... 
| C. J. Shannon,......... 
| Charles M. Furman,.... 
| Arthur G.R 

William Birnie,. 
Donald L. McCay, ..... 
Daniel Ravenel, 
James Rose,...... 
Fdward Sebring,. 
Henry Ravenel,.... 
Pw y M Martin,. 
| Geo. S Cameron,... 
James V. Lyles, 
Robert H. Goodw 
John A, Crawfor 


James G. Henning,... 
Piram Hnutcheson,... 
enj. 1). Bovd,.... 





--|P.B.L. 
..\ D. Burkhart, 

--| Samuel! H. Alexander,.. 
-| William Wagner, 


.- Geare Ww. 


-| William A.V 


Thos, Allen Tidball,... 


Cashier. 


«sees! Robert R. Feentan,. esiond 


we Hoof, 
. H. Marbury,... : 
} AB! McKeiuzie,. 
J. Anthony,..... ne 
Samuel Hannah 
7 Moore, 
B. C. Flannagan... 


°1| William A. Bibb,. 


C. B. Gardner,.. 
Austin C. Finley, 
C. B. Taliaferro,.. 
George W. Johus¢ 
G. H. Sprigg,.... 


| Archibald Vaugha 


Arthur Goodwin,. 
William K. Gorde 


© C, Strayer;.... 


ae George W.G. Browne,. 


Thomas H. Gillespie,... 
William A. Pewell,..... 
Thomas Mathews,.. 
John M. Otey, 


..| Alexander Tompkins,... 
:| Wilham M. Blackford,.. 


Robert C. es . 
Smith,.. ee 


Robert W. Bowden 
Cainy, 
H. Chamberiala,.. 


“ 4.3. Smith,.......... 
-| George W, Stainback,.. 
-|C, F. Fisher, 
. Pleeant C. Osborne,... 
-| William H. Wil-on,.. - 
. fmee MAPK o0ccscssc00s 


W. Martin, 


William P. Strother,.. 
John Adams Smith,.... 
ance,... 


John B. J. Logan 


|W. D.D 


Josenh H. Sherrard,.. 
W. W. Hanson, 


| D. L. Desaussure 


W.H. R. Workman,... 
Thoin R. Wari ; 


-| Henry Trescot,... 

-| Aaron €, Smith... > 
| William C. Breese,.. wovce 
.| John A. Bradley,.. 

-| James 8 


ne te 


Scott,... 
| ey Eisher, a0 


raeer,. rey 


‘| John’ J. Blackwood,.. 
:| Thomas W. Hollow Yon 


HL. Elliot, eSecbencne ‘ 





Specie $4,000,000. Capital 
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Capital. 


15,000 
230,000 





50K 00 


T30;e00 
101,00 
51,000 
302,000 
1¢0,000 
100,000 
100,000 


130,000 


13,448,600 





400,000 
1,122,460 


300,000 


Circulation $6,£00,000.' Sp’cie $1,000,000. Capit’l'4,336,735 
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Location. 


Chattanooga,.. 
Dandridge, 
Lebanon,...... 
Tazewell, 


Ainorville.. . 
Nashville,... 


Athens,.. 
Clarksviile,. . 
Columbia, .. 
Rogersville,.. 
Ft a ae 
Somerville,.. 
Sparta, 
Trenton,....... 
Mewphis, 


Morfre ee. 
Kuoxy ille,.. 


Memphis, 
Nashville 
Athens, 

Cc larksvill 


Deets. on 
Chattanvoga,.. 
ee - 
Memphis,.. 
Knoxville, 
Jackson... 
Meimphis,... 
Lawrenceburg,| 


Louisville, 
Bowling Green, 
Danville,... 
Frauktort 
Greensburg, .. 
ogee ‘ 
Lexington,... 
Maysville,...... 
Louisville, 
ee 
Paduca ° 


Harrodsburg,.. 
Versailles, ..... 
Frankfort, 


Louisvi le,.. 
Paris, ° 
Richmond,..... 
Russellville,... 
Simithland, ... 
Curroliton,.... 
Hickman,...... 
Louisville,..... 


Owensboro,...! 


Montgomery,.. 


. -| Sass of East T arma 


‘| Planters’ Bank of’ 


oe oOo 
. Uaien Bank of Tenn.. 


Tennessee—Kentucky— Alabama. 


Name of Bank, 


.| Bank.of Chattanooga,.. 
Bank of Dandridge, 
Bank Middle Tenun., 
Bank of Tazewell, . - 
Bank of Clairborue,. 


Bank of Nashville,... 
Bank of Tennessee,.. eee 
do. de. Brauch, 
do. do. 
do. do. 
do, do. 
do. do. 
do. do. 
do, do. 
do. do, do. 
Commercial Bank, 
| Bank of Memphis,.. 
-| Exchange Bank,. 
.| Farmers’ Bank, 
| Miners’& Manufacturers’ 
Bank of Kuoxville 
Mechanic;»’ Bank,. 


Branch, 
do. 
do. 
do. 
do. 


do. 
do. 
do. 
do. 
do. 


Branch,| 
do. 
do. 
do. 


do. 
do. 
do. 
do. 
Go. 
| Southern Bank, 
| Lawrenceburg B. of Ten 


Total 33 Banks. 





Bank of Kentucky,..... 
| do. do. Branch, 
do. do. 

do. 
do. 
do 


do. 
do. do. 
| Bank of Louisville,. nga 
do, do. Branch, 
do. do. do. 
Commer. B. of K’ntucky; 
do. do. do. 
do. do. — do. 
Farm’rs’ Bk. of K’ntucky 
do. do. Branch, 
do. do. do. 
do. do. 
do. do. 
do. do. 


do. do. do. 


do. do. O. 
Hosters Bank of Ky.,. 
do. 


Branch, 
do. 


do. 
do. 
og 


do. 

do. do. 

do. do. 

| Soutver Bk. of Ky.,... 
d Jo. Branch,| 
do. 
do, 
do. 


do 
Total 33 Banks. 


Southern Bank of Ala.,. 
Bank of Montgomery, .. 





TENNESSEE. 
President. 
-| William ae 


ane Roper,.. 
- Me ttley,. " 


..1 Be ti. Skaygs,.. 


-J. Foster, 

W. M. Churchwell, 
Nicholas Hobson, 
Cave Johnson,.......... 


William B. Munford,... 

Johu B. Groves,.......+ 

Wm. Hutchessen, 

Robert Mathews,.. 

i. DW eas o ccccccccces 
J.G. Mitchell,. 

Jolin 3. 5. Davis, 


Mae 
| 


R.U. ae. 
William spence,. 
H. L. McClung, .. 
qaeee i. Kies. 


E. W. M. Kins 


»| Orville Ewiug,.. 
James H. Reazan 


. dames Peun,. 
é James Correy 


to 
A.R. Herron,... . 
J. H. Cowan, ...... code 


W. J. Davie, 
S.E. Ruse, 


Circulation $4,900,000. 
KENTUCKY. 


Virgil McKnight, 
J.R. Underwood,.. 


W. Dudiry,. 
fonn barrett.. 
J. P. Campbei 
Heury Bell, 
Andrew M. January,... 
Joshua B. Bowles,..... 
D. K. St.ckton,.......- 
James ———- ° 
LL. M. Flournoy,.. 
Peter Dunn, 

David Thoruton,. 
John H. Hanna, 
C. A. Withers 
Owen lass, 


W. Tinsley,.. 
Cyrenius Waite 
M. T. Scott,... 
James M. Preston 
William B. Clifto 
John B. Raine,.. 


W. McClanahan,.......| EB 
{George W. Norton,....| M 


William Gordon,....... 
8. Winsiow,....... 

J. 8. Hubbard,.. 

A. A. Gordon,... 

William Bell, 


Circulation $7,300 


ALABAMA. 


Rank of Mobile,..... -.-| William R. Hallett,....| H. L. Higley,............ 


i. A. Schroeder,....+.. 
Wiltiam Poe,..... 


weeeee 


.| Jon A. Taliaterro,..... 





‘| David Cleage.... 
-| William P. Hume,... 


---| Thomas C, Calvert,.... 
---| Tuomas Mitchell, 
-| Edinund H. Taylor,..... 


.| William Owens, 
-| Junius B. Alexander,... 





000. 


Cashier. 


W. D. Fulton,. 
v. -- ase 


G: Hitchings, .. badosses osef 
. L. Evans, 
A. A. Barnes... 
Wesley Wheless, 
James Morton,.. 
Aw egeece 
. Hill,.... 
: Fain, 
R.N. Wallace,......... | 
:| James Pettit,. 
William M. Young, 


G. W. Lincoln, 


W. F. Barry,... 
| James Spence,. 


William 8. Campbell 


W. Petwa 


G. Pearl... 
PM picsccacccost 

Ww. o. Stephens,. 
Williain Simonton,.. veel 
Specie $2,300,000. Capital) 


S. H. Bullen, 





William B, Allen,...... 
Isaac H. Caldwell,...... 
Horace B. Hill, 

James Barbour, 

Alfied Thruston,...... 
Iliram_Powers,......... 


-| Adam Rankin, 
L/D G. 


Richard D. Shipp,...... 
John B. Temple 
Cassius B. Sandford, 
pert Banks. 

L. Mitcheli,... 
ph A. Johnsot 
William Mitchel 
Caleb B. Henry 
John G. Lair,.. 


B. Morton,....+...++ 
B. Barnery....sseceeee 
John A. Crawford,...... 
pS ee 


James B. Anderson,..... 
Specie $4,000,000.Capita/ 


Daniel C. Sampson, 
J.N. Norvell, ......... 





Capital. 
100,000 


10,415,197 


1,480,000 
175 


11,630,000 


1,500,000 
500,000 
300,000 


Circulation $2,000,000. Specie $800,000. Capital! $2,300,000 





Location, 


Ashtabula,.. 


Cincinnati,. oa 
“ 


Circleville,.... 
Cleveland, cece 


Columbus,.... 
“ 


Cuyahoga Falls 
Dayton,. eecece 


Delaware, .... 
Eaton,. 2.2.00 
Elyriay.....00¢ 
Franktin _— 
Tronton,.. 

Lancaster,....- 


Massillo peaiees 


Mount Pleasant 
Mount Vernon,| 
Norwalk,.... 
Painesville,. 


Salem,.....-- 


Sandusky,....-! 
“ 


Springfield,. oe 
Steubenville, ..| 


Toledo,. 
Troy,.. 
Urbana,. . 
Warren,.. . 
Washington, ee 
Wooster,....- 
Xenin, .......- 
Youngstown, . 
Zanesville, coos 


*Branches of | 


St. Louis, 
Vavetle,....0. 
Cape Girardeau, 
Lexing ton,. 
Palmyra, 
Springfield,.... 


Detroit,..... ees 
“ 


Mt. Clemens,. .| 


| *Lorain Bank,.. 


-| *Farmers’ Bank, 
+| *Marietta Branch eee 
-| Bank of Marion,, 


-| Bank of Genuga,.... 
»| *Piqua Branch Bai 


-| *Parmers’ Branch Bk.,.. 


-| Champaign Co. 


-| *Wayne County Bat k,.. 


Ohio—Missouri— Michigan. 


Name of Bank. 


.) *Farmers’ Branch Bark,' O 


*athens Branch Bank,.. 
*Belmont Branch Ba k, 


-| *Harrison County Bank, 
.| Stark County Bank,... 


-| *Chillicothe Branch F k., 
*Ross County Branch,.. 
City Bank of Cinc.,.. 
Commercial Bk. of Cin. 


Pickaway Co. Bank,..«| 
Caval Bank of C.,...... fi 
City Bank of C , 
*Commercial Branch B., 
*Merchants’ Branch Bk.,! 
Bank of Commerce,.... 
Forest City Bank,... 
*Exchange Bank,. 
*Pranklin Branch Baik, 
| *Summit County Bank,.| 
*Dayton Brauch Bank,. + 
Miami Valley Bank,.. 
* Delaware County Kk. one 
*Preble County Bank,.. 


Franklin Bank,.. 
Iron Bank, | 
*Hocking Valley Bank,. 
*}.ogan Branch Bank,...) 


*Union bank,... 
Merchants’ Bank,. 
*Mt. Pleasant Bank, 
*Knox County Bai k 
‘| *Norwalk Branch Ba 


| *Portsmouth Branch .,. 
| *Portage County Bark,.| R 


*Farmers’ Branch Bk.,.. 


| Union Bank, 
*Mad River Vailey Bk.,. 
$s rinefield Bank, 
*Jefferson Branch BK.,..| 
Seneca County Bank,. 
Bank of Toledo, 
*Miami County lark,.. 
Bank,.. 
Western Reserve Bai k, 
*Cuernsey Branch Bar. k,| 


*Xenia Branch Bank,.. 
Mahoning County Bank, 
Franklin Bank,.. 
*Muskingum Branch Bk.| 
Total 58 Banks. 


the State Bank of Ohio. 





° Besk of the State Mo.,. 


do. 
do. 
do. 


Branch 
do. 
do. 


do. 
do. 
do. 
do. do. do. 
do. do. do. 


Total 6 Banks. 





Michigan Insurance Co. 
Peninsular Bark,. 
Farmers & Mechanics’, 
Bank Macomb County,.. 


| Total 5 Banks. 


| Jonathan Harshman,.. 


OHIO. 
President. 


Hi. Fitch,.. 
John Ballard 
John Warfie 
Daniel Kilgore. 
-| 4. A. Sa 
Ww illiam H. Hougias 
| Owen T. Reevee,. 


James Hall,... 


Pasees Brown,. 
. L. Hew ite» 
Lemuel Wick,. 
| William A. Olis,.. 
Thomas M. Kelly,.. 
a ph Perkins,. 
G. Hussey, 


| William Detinixon, aloes ge 


David W. 
E. N.&i 


Peter Odlin,..... 


Deshler,.. 


se eese 


+} | Daniel Beckel,.......... 


Hosex Williams, 


Elijah Dewitt,.. 
Zenas 


ser eeee 


Kents. .0..000. one 


‘| James Rodgers, 


Darius Tallmadge, 
Reuben — 
James — 
John aon 

Ww. 


SE] Truman P. Handy,. 
f: . Fi 


.| H.C. Hiestand,.... 
..| Joby R. Finn,.. 


Cashier. 


.| Amos F. Hubbard 


4.R. Crawtord,. 
John C. Tallma 
B. M. Phillips 
i. P. Grant,... 
James B. Scott, 
A. Spencer Nye 


«.eee-| Charles B Foote, 
Ohio Life Ins. & Tr’st Co’ Charles Stetson,.. poesncall 


Samuel P. Bishop,. 

O. Ballard, Jr.,..... 
Thomas C, Severance,.. ° 
Albert Clark, 


B. Hurlbut, 
Wales H. Stavley,.. 
Morgan L. Neville,.....| 
Joseph Hutchesen,...... 
E. 8. Comstock,.... 
Charles G. Swain,. 

8. C. Emley, 

§. Moore, Jr.,..... 


Ct arles Peck, Jt... . 
James O. Willard,...-. 
A.C. Worthington,... 
Samuel P. Oti.cer, 

H. Colby, 





"| Noah L. Wilson,. 


J. Ault, 


.| Lewis Hurxtial, Ihisoee 


+++] Lee 
-| Jonathan ‘Binns 


-| Pariel Kerr, 


Wilham Scc 
+4 Kinney,. 

. E. Campt 
Thomas McKa 


Sandusky City Bank,...| E.1 


F. T. Barney, 
Levi Rhinehart,. 
John Ludlow,. 

Johv Andrews. 

{.H Gibsen,... 
Morrison R. Waite . 
| Williem = uaa 
S. A. Winslow,.. 
George Parsons, « 
John McCurdy,. 
| E. Robison,... 

A. Hivling,.. 
William Raven, 
Daniel Brush,..... a 
William Tallwnt,.... 


Circulation $7,500,000. 


MISSOURI. 


Joseph Charless,. 
Gerard Robinson,.. 

W. athat,. 
Fllrid e Bure NPT s000 
Willian C. Martin,... 
Lurkin Paine,. 


Circulation $2,200,000. 


MICHIGAN, 


John Owen, 
Charles Howar 
Guy Foote, 
H. C. Kibbe,.... 


Circulation $500,000. 


-.| William Spencer, ..... 
-+| Charles 8. Johnscn,.... 
..| C.J. Wood, 

..| Henry 8. Mayo,.......- 
..| HEP. 
a Georve Taylor,...... oes 
«+ | G. Frackery....cccceses-| 
.| E Quinhy, Jr.,.......6-- j 


«| R..W. Taylory. ccc cess! 


.| Samuel_D. South 


.| Menry K. Sanger, 





| J. é. Tucker, 


8. §. Osborn, 
Joseph G. Young 
M. W. Lodwick 
John F. Ebbert 
Daniel P. Evans. 
Charles H. Coruwell 
Henry 8. Flynt,. 
G. M. Weston, 
Jam es T. Claypoole 
Willinm McMeen,.. 


Espy, 
A. Traver, | 


John Petersy......006+ eee 
D. C. Converse,....+....| 
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Capital. 


100,(€0 
110,000 
100,000 
160,000 
30,000 
250.000 


100,000 
14,000 
25,240 
75,000 
100,000 
§5,(00 
100,000 
£0,000 
100,000 
100,000 


Specie $2,444,000. Capital $6,146,141 


Antoine &. Robinson,... 
Willinm C. Boon, 
Alfred T. La ev..... 
Chorles R. Mors head,... 


James R. Dantforth,.....| 


605,750 
121,000 
121,000 
11,400 
121,000 
121,000 


Specie $1,140,000. Capital ® 1,208,550 


ig He H. Brown 
J. © W. Seymou 





£00,000 
20,000 
400,000 
250), 150000 


Specre $150,000. Capital $1,(20,000 





100s 


Location. 


Beaver Dam, .. 


Fond du Lac,. . 
Green Bays... 
Madison, 


“ 


Milwaukee,.... 
“ 


Mineral Point,. 
Janesville, 
Portage City,.. 
Kenosha,....... 
Racine, 

“ 

“ 
Wat ertown,... 


Belleville,... 


Bloomingotn,.. 

Charleston, .... 

Chicago... eee 
‘ 


Benvie,. 
Elgin,.. 
Galen ay ase 


Peovia,. 
Perwy,... 
peg om coccee 
Rock Island,... 
doliet, . 

Springfield). 


Waukegan,:... 


Indianapolis, ai 


Bedford, 

Evansville, .... 
Fort Wayne,.. 
Lufayette,....+ 
Lawrenceburg, 
Madison,...+.. 
Michigan City,. 
New Albany,.. 
Richmond,..... 
South Bend,..- 
Terre Haute,.. 
Viucennes,..-++ 


-| Southern Bank,......... 


-| Bank of Elzin, 

---| Bank of Galena, 

---| Bank of Naperville,....- 
-| Bank of Ottawa, 

-| Central Bank,.... 

-| Bank of 


-| Merchants’ & Drovers,.. 
-| Bk. of Lucas & Simonds 


Wisconsin—Illinois—Indiuna. 


Name of Bank. 


Dodge County Bank,.. 
Bank of Beloit, 

Rock River Bank, 

Bank of Fond du Lac,.. 


WISCONSIN. 


President, 


S. L. Rose. sovccsese 
‘| George B. te Ninkoieins.. es 
J, M. K 
} Be 


Bank of Northwest,....| B 


Northern Bank,. 

Fox River Bank, 

State Bank,.........+++ ee 

Dane County Bank, 
Bank of the 

Wisconsin M. & F. 

Bank ot Milwaukee. 

State Bank, 

Fariners’ & Millers’ B 

Exchange Buank,.. 

Bank of Commerce, . oe 

Germania Bank,. 

People’s Bank, 

Wisconsin Bank,... 

Badger State Bank, 

° Columbia County Bank, 
City Bank, 

Bank of Racine, 

Racine County Bank;,.. 

City Bank, 

Bank of Watertown,.. 

| Jefferson County Bank,. 


Total 22 Banks. 





Alton Bank,..... eccccoce 


Belvidere Bank, 
McLean Count Bank,.. 
Farmers & Traders’ Bk., 
Bank of America, 

| Commercial Ban 
Marine Bank, 

Chicago Bank 
isxchange Bank 
Merchants & Mechanics! 
Stock Security Bank,.. 


Peru,.. 
Quincy City Bank.. 
Rock [sland Bank, 


me 
ose ee Flagg,. 





Clark’s Exchange Bank, 
Bk. of Northern Lilinois,. 


Total 25 Banks. 


State Bank of Indiana,.. 
oO. Branch,.... 
do. 
do, 
do, 








Total 13 Banks. 


. Papendiek,.. oe 


-| H. Haertel,..... 


A. Campbell,. 
Ww. J.B 
Reuber vA Norton, .. 


Cashier. 


- Butler,...... meee 
-G. Ruggles, . 
— ae 


ANN). 
. Northrop, .. eve 


Gilbert Knapp,....... «+| A. 


.H. Angel,.... 
Charles G. Harger, 


Circulation $800,000.' 


ILLINOIS. 
Free Banks. 
E. Marshy..........06 jase 


eely, 

i Gridley, 

W. H. Marsh,.. 
.| George Sinith,.. 
. Cook, 
J. ¥.Scammo' 
Tho. Burch, .. 
H. A. Tucker, 
James H. Woodworth,. 
5 Kingsbury, 


Henry Corwith, .. 
Willard Scott, ... 
Burton C. Cook,. 
G. H. Rupert,.... 

D. Brewster,... 


B. Osborn,.. 
Win. Sinith, . 
Robert Irwin, 
N. H. Ridgely 
C. D. Bickford,. 


Circulation $2,000,000. 


INDIANA. 


E. Dumont,......... 
Calvin F letcher,. «. cocces 
John Vestal,........00+ 
John Mitchell. . 
Allen Hamilton,....... 
Joseph 8. Hanna,.. 
Omer Tousey, 
William M. fe " 
Ramone B. Woouson,.. 
- 58 Burnett,.. 
hiters C. Blancha 
Samuel C, Sample, 
Levi G. Warren, ..... 
William Burtch,. 


Circulation $2,335,000 


feeee 


WEpRproreeee ne rea 


2] Jose 


::| Elijah Coffin,... 


Clersg, 
--| Louis L. Angel,. 


Daniel Jones,.... 


Coin $240,000. Capital | 1,250,000 


Cc. 


amilton B. 
» Bromean, Jr 
. Merrill,. 
J. Town, .. 


Specie $350,000. Capital | 3,7 


-| James M. Ray, 
Thomas H. Sharpe,..... 
Isaac Rector,.......-.++ 
George W. Rathbone,.. 
Hugh McCulloch,....... 
Cyrus Ball,.......- ee 
ponry K. —_. 

M. Mocre, 
Urial C. Follet,... 
James R. Shields 


Horatio Chapin, 
-| Preston Hussey,... 
John Ross,.........++ ooo | 


Specie $1,080,000. Capital $2,150,107 








Indiana— Georgia. 


Name of Bank. 
Brookville Bank,....... 
| Cambridge Cit Bank,.: 
Kentucky Stock Bank,.. 
Fayette County Bank, .. 
Savings Bank, 

Bank ofEtkhat, 
Canal Bank, 
Crescent City Bank, 
N.Y. & Va. State St’k B. 
Bank of Goshen, 
| ee Co. Bank,.. 
Bank of the Capitol,... 
Central Bank, 
Traders’ Bank,. 
Indiana Stock Bank,. 
.| Gramercy Bank, 
La Grange Bank 
Hoosier Bank,.. 
Bank of Indiana, 
Indiana Bank,.. 
Bank of Monticell 
Mt. Vernon,.| Bank of Mt. Vernon 
New-Albany,.| Merchants & Mechan’s,. 
Rockville, ...| Bank of Rockville, 
Salem, ..... .| Bank of Salem, 
| Salem Bank, 

Syracuse,....| Bank of Syracuse, 
Terre Huaute,. Prairie City Bank, 

Southern Bank,......... 
.| Bank of Warsaw, 

Farmers’ Bank,......... 

Agricultural Bank,..... 


Location. 
Brookville, ..| 
Cambridge,.. 
Columbus, .. 
Connersville.) 


Elkhar 
Evansvi e.. 


ee. 
Indianapolis,. 


Laport, . 
Latayette, 
Lima,... 
Loganspo! 
Michig’n City, 
Madison,.... 
Monticello,... 





Warsaw,.. 
Westfield, 
Mt. Sterling,. 


Atlanta,.....| Bank of Atlanta, 

- Geo. R.R. & Bank. Co., 
AUZNStA,.... Augusta Ins. & Bk. Co., 
Bank of State of Geo.,. 
Geo.R. R. & Bank. Co., +9) 
Mechanics’ naan 
Union Bank,.. 


Columbus, .. .| Mechanics’ Bank,. .. 
Bank of State of — 
Marine Bank,. ° 
Union Bank,... 
..| Bank of Savannah,..... 
Eatonton,....| Bank of State of Geo.,. 
Fort Gaines,.| Bank of Fort Gaines,. . 
Greensboro,..| Bank of State of Geo.,.. 
Griffiny....6 do. do. 
Marine Bank, 
- Planters’ Bank, 
La Grange,. -| Bank of Savannah,. 
Bank of Augusta,....... 
Macon,. «eeee| Bank of State of ae "st 
Marine Bank, e 
Merchants’ Bank,. 
Manufacturers’ Ba 
Planters’ Bank,.... 
Mechanics’ Bank, 


Dublin,.... 


.| Bank of State of Geo... 


Madiso 
Milledgevilie; | | Planters’ Bank, 
ewnan, ... Bank of Ragusa. 
Planters’ Bank,... 
Marine Bank, .. 
Planters’ Bank, . 
Bank of State of Geo,,.. 
Planters’ Bank, 
Bank of State of Geo. gee 
Bank of Savannah,.... 
Marine Bank,.. 
Planters’ Bank,. 
Contral R. R.& 
Planters’ Bank,. 
‘Bank of State of Ge 


| 52 Banks and Agencies. 
’ 


END 


Oglethorpe,. < 
Rome, oceetee 


Sandersyille,. 
Savannah 


<..| E. W. "Bilis, . 


‘T:| J. H. Detrees, 


Bank of Augusta,....... Joh 


7] Artemas Gould, 


Railroad Bank,...... aoe 


‘| Charles F. Mills, 
.| George W. Anderson 
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INDIANA. 


President. 
M. W. Haile...: 


W.F. Pidgin,.. 

M. Helme, .. 
Elisha Nance, 

P. Merchant, 


Willard Gespenter, «+...| W. Baker, 
John Reber, ..... sences 10. F. Garagiity, . oo 
J.H. B ae -|Owen Cofiin, 


Capital. 


Cashier. 
a Hitt,...... 


TE E. F. "Claypool,.. 
‘Ll ). Allen, 
|8. Baldwin, iasseiceone 


aINS,..... one 
John Roche, 
—- Wilson,.. 


Caleb ? ves,.. 
E. F. inexsen 
he B. Howe 
P. Pollard, . 
. Blair, 
z, Whitney 
8. Grog, 
&. 1G. Baxer,.. 
V. A, Pipin, seal 
& W. Brockway,......./ 
W.C. De Paw, 
Thomas G. Harris, 


C. W. Barbour,.... 
J. H. Williams, 
William Williams, 


. Robson, . ow 


“2,000,000 





Circulation $3,000,000.|Coin $300,000. Capital) 


GEORGIA. 


5.R. + cease S. C. Higginson, 
Agenc John F. Mins, 
Willian DiAntiguac,... Robert Walton,..... 
eecce ames W. Davies, 
EEE. ieee 
oseph Mi igan,. me 
-|Milo Hatch,.... 
John Craig,.. 
J. C. Fargo, 


100,000 


375,000 
600,000 


Edward R. Wa 


do. 
W. B. Carter,.....ce. 
«| Agency. «.+- 


do 


200,000 
125,000 





‘| gaaben 
| Joseph 


Porter,.. 
ashburn, 





Richard R. Cuyler, 
Agency, 





* ime’ Barnett, 


Circulation $5,000,000. |Specie $1,500,000. Capital $7.6 041, 90 


OF VOLUME NINTH. 





